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HoBocTu 1 KOMMeHTapum, OTHOCSLLMECH K PbIHKY aKUuM, CM. B HalleM eXeaHeB-
HoMm mnsgaHumm Russian Informer.
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Crparerusa

BHEWHMMA PbIHOK

Cratuctuka m3a CLUA - He 6e3 noXxku pgerta

Ony6nukoBaHHasa Byepa B CLUA mMakpoakoHOMMYeckasi cTaTuCTMKa npugana
HOBbI UMMYNbC POCTY MUPOBBIX PbIHKOB aKUMii. AMEPUKaHCKME 1 eBponenckme
cdoHaoBbIe MHAEKCHI B cpefny «npubasunu B Bece» 0,3-0,5%. Jonnap 3ameTHO
ocnab Ha Forex (EUR/USD 1,51), ueHa 3onota obHoBWna HOBble MCTOpUYe-
CKve MakcuMyMbl, HedTsHble bloYepChl BbIPOCNN B LieHe NpMBNM3nTenbHO Ha
2,5% (WTI — 78 ponn./6app.). CamMmbiMM BneyaTnsoWmMy cTanu OaHHble O
npopaxax AOMOB Ha nepBuyHOM pbiHke B CLUA: B okTsibpe nx pocT coctaBun
6,2% OTHOCUTENBHO YPOBHSA rOAWYHON OABHOCTW MPOTUB MPOrHO3a Ha ypoBHE
0,4%. Jlyywe oxuaaHun aKCNepTOB oOKasanacb WM HefernbHas craTtucTvka no
ameprKaHCKOMY PbIHKY TpyAa, NPEeBbICUNN NPOrHO3 AaHHble MO pacxogam M o-
X04aM HaceneHus, a UHAeKC noTpebuTenbckoro 4oBepusi, XOTS U CHU3WUMCS B
HOsIbpe, Okasarncsi Bbille KOHCEeHCyc-nmporHo3a. OgHako 6e3 Nnoxku Aerts He
obowwnock — 06beM 3aka3oB Ha TOBapbl ANUTENBHOIO MOMb30BaHUsI B OKTA6pe
HeoxuaaHHo ynan Ha 0,6% (oxuganocb ero nosbiweHne Ha 0,5%). Takum 06-
pa3omM, BbICOKUIA ypoBeHb 6e3paboTuupl, KOTOpbIA HendbexHo OyaeT orpaHu-
4YnBaTb yBenMyeHne noTpedbuTenbCkMX pacxodos, Noka yaepXXMBaeT KOMNaHum
OT NOMOSTHEHNS CKNAaACKMX 3anacos.

PbiHok UST nerxo yceoun 118 mnpa ponn.

PbIHOK amepukaHckoro rocgonra He octaBun 6e3 BHUMaHUA «cnabuHy» BO
BYEpallHeln cTaTUCTUKe No 06bEMY 3aka3oB Ha TOBapbl ANUTENbHOIO NOMb30-
BaHus. JoxogHoctb 10Y UST B cpeny cHmaunack Ha 5 6.n. go YTM3,26%. Ogn-
HaKo OCHOBHOW MPUYNHON MOBLILLIEHHOIO CMpoca Ha Ka3Havyenckue HOThbl BCE Xe
cTanu OTNNYHblE pe3ynbTaTbl ayKumMoHa No ceMuneTHnMm bymaram obbemom 32
MINpA [OMM., KOTOPbIM 3aBEPLUMIMCL pa3MeLleHns Tekyllen Hegenu. Cnpoc Ha
6ymary npeBbicun npennioxeHne B 2,76 pasa NpoTMB CPELHEro nokasaTerns
2,55 Ha 10 nocnegHMx aykumoHax no ceMUneTHUM HoTaM, MHOCTPaHHbIE UHBE-
CTOpbl BHOBb ObINM BecbMa akTUBHbI U npuobpenu 65% oT obbema amuccuu.
Tenepb MuHdpuH CLUA GepeT HepenbHyo naysy B pasMelleHnsax UST HoBbIx
cepwii. PeanusoBaHHble 3a nocregHve Tpu OHs1 HoBble Oymaru Ha cymmy 118
MNpA £onn. Obiny nerko ycBoeHbl PbIHKOM. BbiCOkui cnpoc npuBen K cHuxe-
HUIO JoxoQHOCTeW BAONb BCen kpuBor (Ha 10 6.n. B cnydae 10Y UST). NoBbi-
LUEHHbIA MHTEPEC K Ka3Ha4enCcKMM HOTam Mbl OOBbSCHSEM MpeXae BCEro HU3KOoM
BEPOATHOCTbLIO yxkecToueHuss PPC aeHexXHO-KpeanTHOW NonmTunku B 0603prmMoin
nepcrnekTMBe, YTO, B YacTHOCTW, MoATBepAuna nybnukaums nocnegHero Kom-
MIOHUKe KomMuTeTa no oTKpbITbIM pbiHkam PPC.

Toprosas aKTMBHOCTb TONbKO B Russia’30

B poccuiickom cermeHTe ToproBasi akTMBHOCTb BYepa Oblna cocpefoTodeHa
UCKIIOYMTENBHO B CyBepeHHbIX Oymarax. KotupoBku Russia’30 3aBepLumnu
cpeny noebiweHnem Ha 0,17 6.Mn., BNAOTHYHO NPMOMM3NBLUNCH K LIEHOBOW OT-
mMeTke 114% OT HOMWHaNa, 04HAaKO CHWXKEHME LOXOOHOCTEN 0a30BbIX aKTMBOB
He MO3BONNIO CY3UTbLCSI POCCUACKOMY CYBEPEHHOMY crpeay, KOTOpbI ocTarncs
Ha ypoBHe 198 6.n. CerogHs Mbl OXugaem elle 6onee TUXOro AHA B POCCUIA-
CKOM CErmMeHTe B CBA3W C TEM, YTO aMepuKaHCkue Oupxu OyayT 3akpbiTbl MO
npuynHe npasgHoBaHus [Hs 6rnarogapeHus.

CmaHucnas boxeHko, bozhenkosv@uralsib.ru
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BHYTpeHHMM pPbIHOK

Ansa py6nsa HedTb OKazanachb BaXxHee

Ha rno6anbHoM BantoTHOM pbIHKE B YCIOBUSAX MOBbILLIEHHOW CKITOHHOCTM K puUC-
Ky Habnioganachk odyepefHasi BorHa ocnabneHvs gonnapa, B pesynbtaTe KoTo-
por eBpo ykpenurica 6onee 4em Ha 0,7%, BNNOTHYO NPUOMM3NBLUUCE K OTMET-
ke 1,51 gonn./eBpo. MNpu aToM HedTb AOBOMBHO BSNO OTpearMpoBana Ha
ocnabneHve gonnapa, nogopoxas nuilb Ao 77 gonn./6app., YTO HETUNWUYHO.
O6bI4HO HETH 4EMOHCTPUPYET BbICOKYHO KOppensauuo ¢ Kypcom gonnapa. No-
BMOUMOMY, OTCYTCTBME 3TOW KOppensiuuu npvBeno K ocrabneHuto pybns no
OTHOLLEHNo K BuBantoTHoW kopauHe LIB Ha 10 koneek po 35,34 py6., npuyem
Jonnap octarncst Ha otmeTke 28,8 py6. O6beM caoenok Kynnu-npogaxu cocra-
Bvn 4,3 MNp4 Jon., YTO yKa3biBaeT Ha MOBLILIEHHYIO aKTUBHOCTb Y4aCTHUKOB
ToproB. OcnabneHne pybns NpousoLno Ha pbiHKe hopBapAHbIX KOHTPAKTOB,
BMEHEHHbIE CTaBKM KOTOPbIX BbIpOCNM B cpegHeM Ha 50 6.n., B 4acTHOCTU
CTOMMOCTb ro40BOro KOHTpakTa cocTtasuna 7%.

AyKkuuoH no O®3 pgan NO3UTUBHBLIA CUTHas PbIHKY

B xopme aykumoHa no gopasmeryeHunio BbinyckoB O®3 25069 (YTM7,73%) wn
O3 25070 (YTM7,34%) cymmapHbeiM HomuHanom 30 mnpa py6. cnpoc 6onee
YeM B [Ba pa3a NpeBbICUN NPeanoXeHne, YTo NO3BONUMO peanv3oBaTb Bymaru
B NONMHOM 0BbeMe C AWMCKOHTOM MO AOXOAHOCTU K PbIHKY. YCMELHble UToru
ayKUMOHOB MPUBENM K LLEHOBOMY POCTY CpeAHECPOYHbIX BbinyckoB OD3, B ya-
cTHocTn Bymarn O®3 26202 n Od3 25068 nogopoxanu Ha 50-75 6.n.

B pesynbTate cHwxeHus goxogHocTen BbinyckoB Od3 npousowno paclumpe-
HWe CnpeaoB KOPNOpPaTUBHOIO cektopa K kpueon OP3. OgHako Gymarn nepso-
ro 3LenoHa He Cneluny HaBepcTaTb OTCTaBaHWe OT roCyAapCTBEHHbLIX Bymar,
NPOAEMOHCTPUPOBAB HU3KYK TOPTrOBYH aKkTMBHOCTb. Jlyylle pbliHKa BbIrMsaenu
obnurauum Fasnpom-11 (+ 95 6.n.). LieHoBoe cHmxeHne 3achmkcupoBan Bbl-
nyck FfmapoOrkK (-50 6.n.). CerogHs OCHOBHbLIM COOLITUEM OHA CTAHET ayKUMOH
no pasmewyeHuto 6ymar PCXB Ha cymmy 10 mnpg py6. Mbl pekoMmeHayem y4va-
CTBOBaTb B Pa3MELLEHWUM, YUMTbIBAS, YTO OPUEHTUP MO CTaBKe KyrnoHa npeano-
naraeT [OBY3Ha4HYK [OOXOAHOCTb, KOTOPYK Hemnb3s HaWTu cpean obpaluato-
Lmxcst bymar kBa3mcyBepeHHbIX SMUTEHTOB. .

BonbWWHCTBO BbINYCKOB BTOPOrO 3LUENIOHA 3aKPbINOCh LIEHOBBIM POCTOM, He-
CMOTpS Ha TO YTO cTaBku ogHogHeBHoro PENMO octaBanuch NoBbiWEHHbIMY (6-
7% ropoBbix). Ha BbicOokux ToproBbix obopoTax nopopoxanu 6ymarn BO
HJIMK-5 (+10 6.n.) n KpacHApKp-4 (+35 6.n.), npuyeM OOXOAHOCTb obnuraumn
HNMK ywna Hwke YTP10%. TenekoMMmyHukaumoHHble Bbinycku C3T-6
(YTW10,25%) n MTC-5 (YTP9,82%) 3aBepwunu pocT, nogopoxas Ha 15 n 50
6.n. cOOTBETCTBEHHO. XyXe pbiHKa Bbirngaenu dymarn Meven-4 (YTW13,7%),
npocesLume B LeHe Ha 1,25 n.n. Victopus o nokynke MNMaTapcoHa po3HUYHON ce-
Teto X5 npuBena k pocty 6ymar MartapcoH-1 Ha 3 n.n. o 96% ot HomuHana,
4yTO cooTBeTCTBYeT AoxoaHoctn YTM50% «k norawenuto 17 gekabps 2009 r.
(cM. nogpobHee KpeaWTHBIN kKoMMeHTapuit). MokynaTenbckas akTMBHOCTb, Bbl-
3BaHHas HOBOCTb0 06 yBenudeHun gonu JP Morgan B MarHute ¢ 16,7% no
25,3%, npuBena k pocty kotupoBok 6ymar Marumt-2 (YTW10,7%) Ha 75 6.n.
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AKpOH-3 coOXpaHMn LEeHHOCTb NMOCHe pa3MelleHus

Ha ByepallHeM ayKkuuMoHe no pa3melleHunto Bbinycka AKpoH-3 obbemom 3,5
mnpa pyb. ctaeBka KynoHa Obina onpegeneHa Ha yposHe 13,85% rogosbix, 4TO
cooTtBeTcTBYEeT goxogHoctn YTP14,33% Kk odepTe Yepes ABa C NONIOBMHOW ro-
na. bnuskue no gropauun Gymarn AKPOH-2 TOPryroTCcsa ¢ JOXOAHOCTbIO Nopsiaka
YTP13,75% k ocdhepTe 26 ceHTabps 2011 r. Takum obpa3om, HoBble obnuraumm
AkpoHa (Fitch: B+) npegnaratot npemuto K pbiHky 6onee 50 6.n. Boinyckn Ak-
poHa BbIMMSAAAT HEAOOLEHEHHBIMU B CpaBHEHWUU C Bymaramu, nmelwmnumn pen-
TUHF Ha ypoBHe «B+». Mbl cuutaem, 4To MO KPeAMTHOMY KavecTBy AKPOH npe-
Bocxoaut Meuen, kak cneacTeue, cnpaseanveas 4OXOAHOCTb BbiMycka AKPOH-
3 He pomkHa ObITb BbILE KpMBOWM goxogHocTen Mevena (4OXo4HOCTb ©nm3Kkoro
no atopauun seinycka BO Meuven-1 Haxogutcs Huxe YTW13%).

Bbixop Ha pbIHOK TPETbEero 3wernoHa

Ha coHe oxuMBnNeHUss MHBECTULMOHHOW aKTMBHOCTW Bce Oonblue IMUTEHTOB
TPeTbero swenoHa npeanpuHUMatoT NoMbITKU NPUBEYs NMKBUOHOCTb Ha PbiH-
ke pybneBbix obnurauuii. bonblias YacTb BbIMYCKOB, pasMeLLEeHHbIX HeAaBHO
npeacTaBuTENsSMM TPETLEro 3LUENOoHa, UMEET HU3KYI0 TOProBYH JIMKBUAHOCTb,
YTO yKasblBaeT Ha Y3KuM Kpyr ux aepxaTenen. Buepa komnaHusa «JleHCneu-
CMY» (S&P: «B») oTkpbina kHury 3asiBok no pasmeLieHuto Bbinycka JICC-1
ob6bemom 2 mnpg pyb., Npy 3TOM OPUEHTMP MO CTaBKe KyNoHa HaxoauTcst B
Aunana3soHe 16—17% rogoBbix K noralleHuo Yepes Tpu roga.

[nsa vHBECTOPOB, UMEIOLLMX NO3UTUBHBIN B3rMs4 Ha NepcrneKkTuBbl CTPoOUTENb-
HOro cekTopa, Mbl pekoMeHgyeM obpaTuTb BHUMaHWe Ha KOpoTkue OGymaru
JNICP-2, «otopble TOprytoTcs Ha yposHe YTP17,3% k odepte 9 chespans
2010 r., Npy 3TOM PENTUHI IMUTEHTa HAXOAUTCSA Ha ypoBHe (-/B3/B-), 4to nuiib
Ha ofHYy CTyneHb Huxe penTuHra JlleHCneuCMY.

HeHuc lNopsisall, poryvajdv@uralsib.ru
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AdeHeXHbIN pbIHOK

JiukBupgHoOCTbL NOA AaBNEeHUueM

MocnegHve goBa AHS MUKBMOHOCTb HAaxoOWUTCS MOA4 OaBfleHWEeM U3-3a Haroro-
BbIX BbINnaT 1 Bo3Bpata H6aHkamu 3HauuTenbHbix cymm B LIB P®. CtaBku Ha
pblHKe Mex6aHKOBCKOro KpeaWTOBaHWs BbIpOCHW, Bblpocna u 6asoBasi ogHO-
OHeBHas ctaBka MosPrime — Ha 91 6.n. go 6,83%. CtaBku MoryT ocrtaTbCcs Ha
NOBbILLEHHOM YPOBHE A0 KOHL@ MecsiLa, NMOCKOSbKY B NOHeAerbHUK NPeacTosAT
nnaTexw no Hanory Ha npmbbinb U AaBneHne Ha NMKBUAHOCTb COXPaHUTCS.

OcTaTkn Ha KOPPECNOHAEHTCKMX cHeTax KpeAuTHbIX opraHusauuii B LIB Buepa
cHuaunuce Ha 36,7 mnpg py6. go 588,8 mnpg py6., a 4eno3nTel 6aHKOB BbIPOC-
nn Ha 37,1 mnpa py6. go 283,8 mnpa py6. Obbem npoBeaeHHbIX LieHTpanbHbim
6aHkom caenok PEMO-kpeanToBaHust Bbipoc Ha 154% k npeabiayLiei ceccum m
coctaBun 124 mnpg py6. — npu atom cnpoc 6aHkoB goctur 200,2 mnpa gonn.,
YTO TaKXKe OTpaKaeT COKpaLleHne NMKBUOHOCTW.

KotupoBku pybns Byepa konebanuce B gnanasoHe 28,72—-28,82 py6./gonn. Ha
3aKpbiTUE TOProB Kypc coctaBun 28,8 py6./monn., CHU3MBLUUCL 3a [AeHb Ha
2 konenkn. CerogHs Mbl OXMAaeM yKpenrieHusi pOCCUNCKOW BantoTbl Ha oHe
ocrnabneHuss gonnapa, HO CUNbHbIX W3MEHEHMI Tekyllero kypca B 28,8
py6./oonn. He NnpeaBMAnNTCS.

AvHamuka Tpe6oBaHun LIB Kk 6aHkam

3apomkeHHocTb 6aHkoB nepeq LIB, Mnpg py6.
Tekywun MakcumanbHbIN

ypoBeHb ypoBeHb U3MeHeHue

25.11.2009 27.01.2009
OpHoAHeBHbIe KpeanTbl 0,37 5,31 (4,94)
NomGapaHble KpeauTs! 28,1 34,7 (6.6)
Tpoune kpeauTbl 323 448 (125)
Bessarorosble kpeauThbl 204 1835 (1631)
PENO 178 763 (585)
Wroro 734 3087 (2353)

WemoyHuku: bark Poccuu

Bnadumup Tuxomupos, tih_vi@uralsib.ru
JleoHud CniunveHko, slipchenkola@uralsib.ru
Hamanbsi Matioposa, mayorovang@uralsib.ru
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KopnoparuBHble cobbiTusA

Bumm-Bunnb-fAAHH (BB-/BA3/NR)

MUrorm Il kBapTana n pesatn mecaues 2009 r.:
CUNnbHaA NMKBMAHAA NO3ULMA

CTabunbHbIN pocT peHTabenbHOocTU. Buepa Bumm-Bunnb-JaHH npeagctasun
Nno3nTVBHbIE huHaHcoBbIE pedynbTaThl 3a |l kBapTan u aesaTb mecsaues 2009 r.,
KOTOpble OTpasunu CTabWrbHbIN POCT OMEepauMOHHbIX MokasaTenen u peHTa-
6enbHoCcTM koMmnaHuu. Beipydka BB/l 3a geBstb MecsiueB coctaeuna 1 595,6
MIH oM., CHU3MBLUUCE Ha 27,3% MO CpaBHEHUIO C COOTBETCTBYIOLLMM Nepuo-
aom 2008 r., 4TO 0OBACHSETCS UCKIIOYUTENBHO N3MEHEHNEM Kypca pybns. lMo-
kasaTtenb EBITDA 3a geBATb MecsiLeB COKpaTUncs ropasgo MeHee 3HaumTenb-
HO — Ha 12,8% p[o 246,6 MnH fonn. — rnaBHbIM 0OpPa3oM 3a CYET CHMKEHUS
CTOMMOCTH CbIpbsi, YTO OTpasunock B yeenuyeHnn Hopmel EBITDA o 15,5% ¢
12,9% ropgom paHee. B lll kBapTane peHtabenbHoOCTb Oblna euie Bbie —
16,9%. B uenom BB[] oepxut oblime n kKoMMep4eckne pacxodbl nog KOHTPO-
nem, COXpaHsis X HEM3MEHHbIMW MO OTHOLLEHUIO K Bblpydke. OgHaKo KOMMaHust
npyHsaNa pelleHne yBennuuuTb pacxodbl Ha MapkeTuHr u peknamy (¢ 16,7% go
17,1% oT BbIpy4ku), Bnarogaps Yemy cmorna yBenuymTb o6bem npogax B Ha-
TypansHOM BbIpaXXeHUW B cermeHtax «Hanutku» n «[leTckoe nutaHue», npo-
Jorkas HapalwwvBaTb JOMK0 PblHKA. YNydlleHne onepauuoHHbIX rnokasaTenew
MOMOIIIO KOMMaHUN COXPaHWUTb YPOBEHb YMCTOWN NpUbbLINM Ha ypOBHE COOTBET-
cteytowlero nepmoga 2008 r. (109,4 MnH JONM.), HECMOTPS Ha CyLLEeCTBEHHOe
ocnabneHue pybns, n, 6onee Toro, B Il kBapTane 2009 r. yBennuuTb ee Ha
43,5% OTHOCUTENBLHO TOrO e KBapTana npowsoro roga 4o 44,5 mnH gonn.

Oonr npogomkaeT CHMXaTbCA. BaXHbIM OOCTMXKEHMEM KOMMNaHUWU siBMsieTcs
cokpalleHune gonra Ha 23,6% oTHocuTenbHO Hayana roga. CoBOKyNHbIN AOnr
Ha koHel lll kBapTana coctaBnan 519 mMnH gonn., 4To npeanonaraeT OTHOLUe-
Hne Oonr/EBITDA Ha yposBHe 1,6 (npotuB 1,9 Ha koHen 2008 r.). Ynctbin
nonr/EBITDA cHmannca go 1,0, 4To 9BNsieTcsa o4HUM U3 caMbiX HU3KUX Nokasa-
Tenewn B otTpacnu. KpaTKoCpoYHbI J0nr, NpeacTaBneHHbI NPeMMyLLECTBEHHO
Bbinyckom obnuraumn BBA-3 ¢ odepton 3 ceHtsabpsa 2010 r., Takke cyLlecT-
BEHHO cHM3uncs — o 130 MnH gonn. — n ¢ N30bITKOM NOKPLIBAETCS AEHEXHbI-
MU cpeactBamu Ha 6anaHce (206 mnH gonn.).

KntoyeBble dhuHacoBble nokasatenu Bumm-bunnb-flaHH, Mnx gonn.

2007 2008 3M09 6M09 9M09 9M08 % n3m 9M09/9M08
Bhbipyuka 2438 2824 517 1071 1596 2194 (27,3)
EBITDA 301 361 73 158 247 283 (12,8)
Yucras npubbinb 140 101,7 126 64.9 109.4 109,6 (0,01)

% n3m 9M09/2008

CoBOKyMHbIit fonr 579 679 471 507 519 (23,6)
YucTbin gonr 545 401 302 281 313 (22,1)
CoOCTBEHHBI KanuTan 673 644 563 653 721 11,9
AKTVBbI 1533 1577 1217 1432 1454 (7,8)
Koaghepuyuermei
Hopma EBITDA (%) 12.3 12,8 14.1 14.8 15.5 12.9
EBITDA/Mpou. Pacxoapl 178 3,6 22 6,1 78
[Tlonr/EBITDA 19 19 1,6 1,6 1,6
Yuctoiit ponr/EBITDA 1,8 11 1,0 0,9 1,0
[Donr/CobCcTaeHHbI kanuTan 0,9 1,1 0,38 08 0,7

MemoyHuKu: OaHHble komnaHuu, oueHkaYPAIICUBa

O6nuraumu BBl HU3KONMUKBUAHLI, peKOMeHAyeM A0XKAATbLCA NepBUYHbIX
pa3melueHun. B koHLEe Masi BbIKynneHHble paHee no odepte obnurauvn BBA-3
ObiNM BTOPUYHO pasMelleHbl Ha pbiHke B obbeme 3 mnpa py6. npu BbICOKOM
cnpoce co CTOpPOHbI MHBECTOPOB. B HacTosillee BpeMsi Haxoaswmecs B obpa-
weHuun Bbinyckn BBA-2 1 BBM-3 He oTnnyatoTCs BbICOKOW NUKBUOHOCTLIO U
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KOTUpyloTCS oKoro ypoBHSA YTW 9,7%. Y koMnaHum 3aperncTpupoBaHbl BOCEMb
BbINMYyCKOB OMpeBbIX obnuraumii obwmum obvemom 30 mnpg py6., Mbl peko-
MEHAYeM MHBECTOpam AOXAAaTbCs M y4acTBOBaTb B MEPBUYHOM pa3MeLLeHUU
3aMUTEHTa, oTnnyaroLeroca 6onee 4yem ymepeHHON AOMroBOW Harpy3Komn.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

X5 (S&P: BB-)/NAT3PCOH

X5 npmobpeTtaer NarapcoH

Cpenka OypeT 3aKkpbiTa A0 CepeauHbl Aekabps... Buepa X5 Retail Group co-
obwwuna, 4To AOCTUrHYTO cornaiieHve o npuobpeteHun komnaHuen 100% 6ms-
Heca n akTnBoB ceTu «laTtTapcoH». X5 nnaHupyeT 3aKkpbiTb CAENKY OO cepe-
OvHbl aekabps 2009 r. CeTb «lMaTapcoH» HacuuTbiBaeT 82 marasvHa C YMCToM
TOProBon nnowagbio 65 TeiC. KB. M., KOTOpble pacnonoxeHsl B Mockse u Moc-
koBckon obnactu, CaHkT-lNeTepbypre, KazaHun n HeKOTOpLIX ropofax eBponen-
ckon yactn Poccumn. X5 HamepeHa npou3BecTn pebpeHauHr npuobpeTeHHbIX
aKTMBOB, UHTEerpMpoBaB 52 marasmHa B hopMaT CynepmapKkeToB, AENCTBYOLLMX
noa mapkow «llepekpectok», u 30 marasmHoB — B hopmaTt AUCKayHTepoB, pa-
HoTarowmx nog BbiBeckon «lATepouka». 3aBeplueHne npouecca MHTerpaumu
nnaHupyetcs B | nonyrogumn 2010 r., no ero utoram obLuee KONMYECTBO Cynep-
MapkeToB — dhopmaTa, obecneumBaioLero KOMNaHUM CaMylo BbICOKYIO peHTa-
6enbHOCTb, — YBENUUYUTCS NPUMEpPHO Ha 25%.

. W onnavyeHa AeHeXHbIMU cpeacTBaMu. Mo ycnosusM cornalleHus ctou-
MOCTb akumoHepHoro kanutana aTtapcoHa coctaBut 189,5 MnH gonn., akumu
OyayT onnaveHbl AeHEeXHbIMU cpeacTBaMu. Kpome Toro, YvcTbid 4onr npuob-
peTaemMon ceTn Ha AaTty nognucaHusa cornaileHuns coctasnsan 85 mnH gonn. X5
nnaHupyeT NporMHaHCMpOBaTh MOKYMKY 32 CH4ET COOCTBEHHbIX CPEACTB (Ha Ko-
Hel | nonyroams neHexHble cpefctea Ha BGanaHce komnaHuy coctaensnu 145
MITH AOMM., a onepauuoHHbIA AeHeXHbIN noTok B | nonyrogun goctur 39,5 mMrH
ponn.). Takum obpasom, B pesynbraTe CAENKM YucTbll gonr X5 yBenuuutcs
Bcero Ha 85 MNH pJonn., YTO npegnonaraeT pocT nokasaTtens Yuctbin
ponr/EBITDA ¢ 2,62 po 2,74 (ecnu ucnonb3oBaTb AaHHble 3a | monyroguve
2009 r.). bonee To4HO AonroByt Harpy3sky X5 Ha KOHeL, roga MoxHo byaet
OLEHUTb, Koraa koMnaHus onybnukyeT omHaHcoBble pe3dynbTathl 3a Il kBapTan
n geatb mecsaues 2009 r., yto HameyeHo Ha 30 HosiIGps. B oTyeTHOCTM ByayT
npeactaBneHbl faHHble 06 ob6beMe KanuTanbHbIX 3aTpaT, NPOoU3BeAeHHbIX B
HbIHELLHEM rofly, U UCTOYHMKAX UX PMHAHCUMPOBaHUS.

OcHoBHble ¢huHacoBble nokazarenu X5no MC®O, mnH. gonn

2007 2008  Iks.2009 1N2009 1M2008 Mem 3aran, %
BbIpyuka 5320 8353 1867 3978 3766 5,6
EBITDA 479 803.2* 163* 347 388" (10,5)
YcTas npubbinb 156 (2145) 82 48 161 (70,0)
W3m IM09/2008, %
CoBOKynHbIA Aonr 1718 2059 1864 1962 2318 @
YncTsii gonr 1539 1783 1782 1818 1941 1,9
Co6CTBEHHbII KanuTan 3244 1638 1322 1590 4963 (3,0
AKTUBbI 6 550 5661 4765 5188 9416 84)
KoaghpuyueHmei
Hopma EBITDA (%) 89 9,0* 87 8,7 10,3*
EBITDA/Mpoy. pacx 36 54* 46* 4.6* 6,8*
Lonr/EBITDA 36 26* 29* 2.8 3,0¢
Yvc il fonr/EBITDA 32 22¢ 27 2,6 25
[onr/Co6CTBEHHbIN KanuTan 05 13 14 1,2 05

*Ha ocHoBe oT4€eTa npo-chopMa, BkntovatoLLero nokasareny "Kapycenu" 3a | nonyrogue 2008 r. v | nonyroaume 2009r.
NemodHuKu: GaHHble KomnaHuu, oueHkaYPATICUBa
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Boinyck MKC5-1 HepooueHeH oTHocuTenbHo UKC5-4. PasmelueHHbIn B MioHe
HblHeLWHero roga Bbinyck obnuraumn MKC5-4 TopryeTcsi B HacTosiLwee Bpemsi C
poxopHocTteio YTP 10% k odepTte B mioHe 2011 r. bonee kopotkun UKC5-1
npegnaraet goxopgHoctb YTP 11,9% k odepTe B mione 2010 r. 3ta amcnpo-
nopums, Ha Haw B3rnsig, obbsicHaeTcs Hu3kon nukemaHocTbio MKC5-1. B cBsian
C 3TMM Mbl PeKOMeHOYyeM WHBECTOPaM, 3aMHTEpPEeCOBaHHbLIM B MpUobpeTeHun
KOPOTKMX Bymar ¢ Lenblo yaepxaHus o odepTbl/NoralueHuns, nckaTe BO3MOX-
HOCTW Ans nokynku Bbinycka MKC5-1. Moanexalunii norawieHunto Yepes Tpu He-
Aenu Bbinyck MaTapcoH-1 nogopoxan Byepa Ha 3 n.n. 4o 98% ot HomuHana.

Hadex0a Mbipcukosa, myrsikovanv@uralsib.ru
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KaneHnpapb npeacroawmx cobbitum

26 Hos16ps

27 Hos16ps
30 HosI6ps
1 nekabps
2 pnekabps
3 nekabps

4 nekabps
7 nekabps

8 nekabps

9 nekabps

PasmelleHne Poccenbxo36aHk-8 (5 mnpa py6.). PasmelwleHne Poccenbxo36aHk-9 (5 mnpg py6.). Pasmellenne
AtomaHepronpom-1 (30 mnpg py6.). PasmelleHne AtomaHepronpom-2 (30 mnpg py6.).

Odbepta Mexknpombank-1 (3 mnpg py6.). Ocdeprta XKuncouumnoreka-®unHaHc-3 (1,5 mnpa pyo.).
OdgpepTa MNasnpomb6aHk-5 (20 mnpg py6.). Ocdbepta Cneuctpon-2, 1 (2 mnpg pyo.).

Pa3wmelwenne HIIMK BO-01(5 mnpa py6.). Odepta DHepromaw-PuHaHc-1 (0,7 mnpga py6.). MoraweHne PCK
EJ3C-5 (5 mnpa py6.). Morawenve OenbtaKpeaut-1 (1,5 mnpg py6.). MoraweHne Bank ConupapHocTb-1 (1

Mrpa py6.).

Odbepta AnapywkuH ®uHaHc-2 (1 mnpg py6.). MNorawenve PXA-3 (4 mnpa py6.). MNoraweHne CaxaTpaHcHed-
Teras-1 (1,12 mnpg py6.).

PasmeweHne A®K Cucrema-3(19 mnpa py6.). Pasamewenne MAM-Bank BO-01(5 mnpg py6.). OcdepTta Bonra-
Tenekom-2 (3 mnpg py6.). OdepTta UHTerpa PunHaHc-2 (3 mnpg pyo.).

PasmelyeHne MocaHepro-03 (5 mnpg py6.). Odepta Npynna YepkusoBo-1 (2 mnpga py6.).

Odepta KMB-BaHk-2 (3,4 mnpg py6.). MNMorawenne MapTta-®PuHaHc-2 (1 mnpg py6.). MNorawexne BTB 24 ‘2009
(500 mnH gonn.).

Odbepta UpkyTckaHepro-1 (5 mnpa py6.). OdepTa TatdhoHabaHk-4 (1,5 mnpg py6.). MNorawenve JICP-UHBecT-
1 (2 mnpg py6.). MoraweHne Anbkop n Ko (JI’'3tyanb)-1 (1,5 mnpa py6.). MNoraweHne O3HA-®PuHaHc-1 (0,5
mIpa py6.).

Odbepta CatypH-3 (3,5 mnpg py6.). Morawenne KOTK-4 (5 mnpg py6.). Morawenue Petan-1 (1 mnpg py6.). Mo-
rawenune Xonaudr Kanutan-1 (0,35 mnpg py6.).

KaneHpapb cob6bITUM AEeHEeXHOro pbiHKa

26 Hos10pS Oeno3ntHble aykumoHbl LIB cpokom Ha veTbipe Hegenu u Tpu mecqaua
30 Hosbps Ynnata Hanora Ha npuobinb
26 Hoabps 2009 r. 9
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Kanenpapsb ocdepr

OaTa Bbinyck O61bem BblI- LleHa odpep- CrtaBka npeabl- HoBas cTtaBka [ata cneayiowen
odepTbl nycka, MiH Tbl, % AyLero KynoHa, KynoHa, % odepTbl / noraweHuns
pyo. %
26.11.09 Tanwuo-IMpuHuenc-1 500 100 12,6 17,0 26 mas 2011
MexnpombaHk-1 3000 100 12,65 - -
27.11. _
09 ’Kuncoumnoteka 1500 100 13,9 13,9 30 pexabps 2009
dunHaHc-3
30.11.09 rasnpombaHk-5 20000 100 12,25 8,75 29 Hosbps 2010
01.12.09 SHepromau- 700 100 13,0 13,0 22 Hosi6ps 2011
duHaHc-1

02.12.09 A”"‘%L:'é‘f'; ou- 1000 100 12,3 17,7 23 Hos6pst 2011
03.12.09 BonraTenekom-2 3000 100 13,0 9,5 30 Hos16ps1 2010
o WHTerpa duHaHc-2 3000 100 10,7 16,75 29 Hosbps 2011
041209  |Pynna Hepkusoso- 2000 100 17,0 12,75 31 mas 2011
07.12.09 KMB-BaHk-2 3400 100 15,0 - -
08.12.09 UpkyTckaHepro-1 5000 100 15,0 15,5 30 utoHs 2010
o TatdoHabaHk-4 1500 100 11,4 13,0 1 noHa 2011
09.12.09 CatypH-3 3500 100 16,25 - -
10.12.09 3eHuT-5 5000 100 10,0 - -
11.12.09 Mactep-baHk-3 1200 100 17,0 17,0 11 mioHsa 2010
o OM3-6 1600 100 10,25 - -
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PbiHOK py6neBbIx obnuravuii

ToproBblii

Boinyck 06bem, MIH KYSOH' Liexa obbem, wr Piop, R CekTop
% KynoHa | odepTbl othpt (ocH.+PTIC) nokynka | npopaxa || ocopT | nmoraw | Tekyw ner FIN/S
KOPMOPATUBHBIE PYBNEBBIE OBNMUrALUU
TKoHTUH.02 7000 R 780 17.12.09 24.06.10, 14.06.12 7.0 311 99.90 90.00 96.00 7.86 3.89 0.52 TOproens
ABTOBA3063 5000 R 960 22.12.09 22.06.10 7.0 97.43 92.96 96.30 14.89 491 0.48 aBTONpOM
ABTOBA3064 5000 R 1850 25.05.10  27.05.10/ 20.05.14 6.0 54.6 98.88 97.00 101.27 | 21.84 9.33 0.41 aBTONpOM
AsToMUp®-2 2000 R 0.10 23.12.09 23.06.10 7.0 TOproens
Anaman®206 2000 R 16.00  18.02.10 20.05.10 59 CTPOUTENLCTBO
AMKK 1006 6000 R 8.05 15.02.10 15.11.18 109.3 90.31 | -0.04 85.75 90.75 10.53 225 4.45 /A3/BBB (buHaHCbI
AMKK 1106 10000 R 820 15.12.09 15.09.20 131.6 90.00 745703 73.01 90.99 9.76 2.27 5.01 /A3/BBB (buHaHCbI
AMKK 206 1500 R 11.00  01.02.10 01.02.10 23 101.00 304 000 100.25 100.80 5.59 5.49 0.18 /A3/BBB (buHaHCbI
AMKK 306 2250 R 940 15.01.10 15.10.10 10.8 /A3/BBB (buHaHCbI
AMKK 406 900 R 8.70  01.02.10 01.02.12 26.6 95.47 97.00 100.00 11.52 2.30 1.80 /A3/BBB (buHaHCbI
AMKK 506 2200 R 7.35 15.01.10 15.10.12 35.2 91.75 92.00 99.00 11.86 2.02 1.93 /A3/BBB (buHaHCbI
AVKK 606 2500 R 740 15.01.10 15.07.14 56.5 86.46 228 369 91.00 94.00 1270 | 216 || 273 JA3/BBB pUHaHChI
AVKK 706 4000 R 768 15.01.10 15.07.16 80.8 90.99 89.00 90.99 1039 | 213 || 3.69 JA3/BBB hMHaHChI
AMKK 806 5000 R 763 1512.09 15.03.14] 15.06.18 52.0 104.2 90.12 | -1.38 566 270 91.00 91.99 11.48 211 2.76 /A3/BBB (buHaHCbI
AMKK 906 5000 R 749 15.02.10 15.02.17 88.0 88.95 7452 88.50 89.50 10.81 212 3.66 /A3/BBB (buHaHCbI
AK BAPC-03 10000 R 1310 27.04.10  05.05.10/ 25.10.11 5.0 23.3 101.40 | 0.15 101070 101.00 101.40 9.34 6.44 0.40 BB/Ba3/ GaHku
AK BAPC-04 5000 R 13.00 20.04.10 15.10.13 474 101.20 101.00 101.30 12.99 6.40 2.78 BB/Ba3/ GaHku
AKpOH-2 3500 R 14.05 25.03.10 26.09.11) 19.09.13 22.0 46.5 101.20 | 0.10 6559 101.10 101.20 13.62 6.92 145 cbipbe
Anbkop-01 1500 R 9.55  08.12.09 08.12.09 0.5 97.43 99.00 109.82 4.89 0.02 TOproens
AnbsHc-01 3000 R 14.00 17.03.10 14.09.11 22.0 97.47 94.00 98.00 16.23 7.16 1.39 cbipbe
Amypmet-02 2000 R 915 26.02.10 26.02.10 31 meTannyprus
Amypmet-03 3000 R 0.10  16.04.10 15.04.11 16.9 meTannyprus
Amypmet-07 6000 R 18.00 31.12.09 30.06.12 31.6 meTannyprus
Apkapa-03 1200 R 01.04.10 31.03.11 16.4 3.00 -0.30 435 2.01 2.99 c/x
bantlHeb-1 1000 R 16.00 26.01.10  04.05.10/ 26.04.11 5.0 173 100.39 94.01 102.00 15.16 3.97 0.37 B3/ GaHku
BAHAHA-M-2 1500 R 1150 11.02.10 12.08.10 8.7 TOproens
BankMock-1 10000 R 1064 29.01.10  06.08.10/ 29.07.11 8.0 204 99.70 BBB-/Baal/ GaHku
BankMock-2 10000 R 11.75 05.02.10 12.02.10/ 01.02.13 3.0 38.8 BBB-/Baal/ GaHku
BaHkCOH0303 2000 R 16.00 26.04.10  28.10.10/ 02.05.11 11.0 175 /Caal/B GaHku
BaHkCOH0304 3000 R 1490 17.02.10 220210/ 23.02.11 3.0 15.2 [/Caal/B GaHku
bapeHuesd1 800 R 20.00 04.01.10 04.07.11 19.6 108.98 0.01 14.39 4.58 1.22 notpe6. Tos
Baxetne-1 1000 R 15.00 19.05.10 24.11.09, 19.05.10 0.0 59 90.49 33752 81.00 99.98 42.07 8.26 0.34 TOproens
BalukupaH3s 1500 R 830 14.12.09 09.03.11 15.7 aHepreTuka
BenoH 02 2000 R 17.00 25.02.10 28.02.11] 23.02.12 15.0 274 104.18 | 0.68 103.65 104.10 13.54 8.14 1.01 meTannyprus
Ben®perar1 1000 R 20.00 17.12.09 17.12.09 0.8 1564 @ -6.36 225 21.00 34.34 clx
BpasepcK 1 500 R 15.00 25.12.09 25.12.09 1.0 49.50 0.01 99.00 7.56 yenyru
BaroHmau 2 1000 R 1550 16.12.09 15.12.10 12.9 88.50 | -1.00 55 88.50 90.00 30.89 8.73 0.72 MaLLMHOCTP.
BB/ MM 206 3000 R 9.00 16.12.09 15.12.10 129 99.40 99.10 99.98 9.83 4.51 0.90 /Ba3/BB- notpe6. ToB.
BB/ MM 306 5000 R 15.00 03.03.10  03.09.10/ 27.02.13 9.0 39.7 104.00 | 0.10 93 399 103.75 104.50 9.59 719 0.68 /Ba3/BB- notpe6. ToB.
BUA AVXKK A 9440 R 8.50  15.12.09 15.03.40 369.0 A3/ (buHaHCbI
Busat-tnH1 1000 R 1210 20.04.10 20.04.10 49 87.00 | 2.00 35 86.03 90.00 58.15 6.93 0.26 TOproens
Buktopuad®2 1500 R 1089 16.02.10 16.02.10 2.8 98.95 5 98.01 98.95 16.08 5.49 0.20 TOproens
BK-MHeect1 10000 R 9.05 220110 26.01.10/ 19.07.13 2.0 444 100.07 | 0.03 100.06 100.15 8.11 4.51 0.16 /Ba3/BB+ Tenekom
BK-MHBect3 10000 R 1520 12.01.10 14.07.11] 08.07.14 20.0 56.2 109.00 70 000 107.80 109.80 9.29 6.95 1.32 /Ba3/BB+ Tenekom
BnrTnkBT-2 3000 R 13.00 01.12.09 03.12.09, 30.11.10 0.0 124 100.00 10.88 6.48 0.02 BB-//BB- Tenekom
BnrTnkBT-3 2300 R 8.50  01.12.09 30.11.10 124 98.93 10.99 4.28 0.44 BB-//BB- Tenekom
BnrTnkBT-4 3000 R 1200 08.12.09 11.03.11] 03.09.13 16.0 46.0 101.80 10.83 2.94 1.07 BB-//BB- Tenekom
BHewwunpb 01 1500 R 1400 19.05.10 221110/ 14.11.12 120 36.2 /B3/B- GaHku
Bospoxa 01 3000 R 8.95 03.03.10 03.03.10 33 99.75 | -0.05 4237 99.70 99.95 10.05 4.47 0.25 /Ba3/B+ GaHku
BTB - 506 15000 R 1500 21.01.10 26.04.10, 17.10.13 5.0 474 103.15 | 0.04 1130 000 103.09 103.15 7.09 3.63 0.38 BBB/Baa1/BBB | GaHku
BTb - 6 06 15000 R 1325 13.01.10 16.07.10/ 06.07.16 8.0 80.5 103.36 | -0.01 142329 103.36 103.49 7.93 3.20 0.57 BBB/Baa1/BBB | GaHku
BTb24 01 6000 R 11,50 07.04.10 05.10.11 22.7 103.00 | 0.25 307 458 103.00 103.25 9.92 5.57 1.56 BBB/Baa1/BBB | GaHku
BTB24 02 10000 R 1160 09.02.10  15.02.10/ 05.02.13 3.0 39.0 BBB/Baa1/BBB | GaHku
BTB24 03 6000 R 1050 02.12.09 08.06.10/ 29.05.13 7.0 427 | 10058 9.25 5.21 047 BBB/Baa1/BBB | Garkv
BTb24 04 8000 R 11.85 25.02.10  01.09.10/ 20.02.14 9.0 51.6 100.00 630 11.89 5.91 0.66 BBB/Baa1/BBB | GaHku
BTB-Nuad01 8000 R 980 11.0210 151110/ 06.11.14 12.0 60.3 100.50 11000 100.30 100.50 | 20.61 243 0.74 BBB//BBB (buHaHCbI
BTB-Nua®02 10000 R 14.00 12.01.10 07.07.15 68.4 102.00 376 200 100.50 102.95 25.92 342 1.92 BBB//BBB (buHaHCbI
BTB-Mu3®03 5000 R 14.00 15.12.09  17.06.10/ 07.06.16 7.0 79.6 102.71 102.01 103.04 9.16 3.40 0.49 BBB//BBB (bUHaHCbI
BTB-Nua®04 5000 R 1400 15.12.09  17.06.10/ 07.06.16 7.0 79.6 102.36 102.00 103.05 9.84 341 0.49 BBB//BBB (buHaHCbI
[a3npHedt3 8000 R 1475 19.01.10  23.07.12] 12.07.16 32.0 80.7 113.50 | 0.25 50 625 113.50 114.00 9.05 6.48 2.04 /Baa3/BBB- cbipbe
asnpHedtd 10000 R 16.70 1 20.04.10  25.04.11] 09.04.19 17.0 114.1 110.50 | 0.50 1 110.01 110.50 8.65 7.54 1.20 /Baa3/BBB- cbipbe
FA3MPOM A11 5000 R 1375 29.12.09 28.06.11] 24.06.14 19.0 55.8 11755 | 1.15 261000 117.55 117.96 245 5.83 1.39 BBB-/Baal/BBB | cbipbe
[A3MPOM A13 5000 R 1312 29.12.09 29.06.10 26.06.12 7.0 315 110.30 | 0.78 390 005 110.25 110.60 -3.79 5.93 0.59 BBB-/Baal/BBB | cbipbe
[A3MPOM A4 5000 R 822 10.02.10 10.02.10 26 100.36 | 0.01 82328 100.36 100.40 6.53 4.08 0.20 BBB-/Baal/BBB | cbipbe
[A3MPOM A8 5000 R 7.00 29.04.10 27.10.11 234 96.20 100 96.20 96.66 9.41 3.63 1.67 BBB-/Baal/BBB | cbipbe
[A3MPOM A9 5000 R 723 17.02.10 12.02.14 514 94.00 200 93.00 93.50 9.16 3.84 3.32 BBB-/Baal/BBB | cbipbe
aanpomb 1 5000 R 710 28.01.10 27.01.11 14.3 97.63 94.04 98.25 9.47 3.63 1.03 /Baa2/BB+ GaHku
asnpomb 2 5000 R 6.54  25.11.09 20.11.13 486 [/Baa2/BB+ GaHku
asnpomb 3 10000 R 11.00 11.01.10 10.10.11 22.8 98.35 [/Baa2/BB+ GaHku
asnpomb 4 20000 R 8.75 20.05.10 221110/ 15.11.12 120 36.2 100.00 | -0.20 100.00 100.50 8.84 4.36 0.89 /Baa2/BB+ GaHku
asnpomb 5 20000 R 1225 26.11.09 26.11.09, 221112 0.0 36.5 [/Baa2/BB+ GaHku
[A3OuH 01 5000 R 18.00  09.02.10 08.02.11 14.7 88.70 | -0.24 2088 88.01 88.69 31.84 10.12 0.82 aBToONpOM
'eHepKomn1 2000 R 1200 22.12.09 30.06.10/ 21.06.11 7.0 19.1 aHepreTuka
TnapoOrK-1 5000 R 8.10  30.12.09 29.06.11 19.4 99.00 | -0.10 38104 98.30 99.02 8.97 4.08 1.36 /Baa3/BBB- aHepreTuka
nMocCrp-2 4000 R 21.00 18.03.10, 22.03.10, 17.03.11 4.0 15.9 49.50 0.01 99.00 853.47 2115 0.03 CTPOUTENLCTBO
MOB3KC 01 2000 R 9.00 15.03.10 15.03.10 3.7 GaHku
rccot 5000 R 15.00 25.03.10  23.09.10/ 26.03.17 10.0 89.3 101.50 | -0.40 30 000 101.20 102.00 13.39 7.37 0.70 BB/ MaLLMHOCTP.
rac 02 1500 R 1200 27.04.10 23.04.13 415 94.27 875 95.00 99.99 14.67 6.35 249 TOproens
[lansCe3206 2000 R 8.85 02.12.09 04.06.10/ 30.05.12 6.0 30.6 99.50 10.18 4.43 0.39 BB-// Tenekom
[JlansCe3605 1500 R 1500 19.01.10 21.07.11] 17.07.12 20.0 32.2 107.54 106.02 108.50 10.12 6.96 1.33 Tenekom
[OBTr-® 01 1000 R 1450  02.02.10 03.08.10 8.4 2725 | 225 24.01 30.49 645.85 = 26.53 0.08 TpaHcnopT
[BTr-0 02 5000 R 1450 21.01.10  30.07.10/ 18.07.13 8.0 444 2210 | -0.89 20.71 23.49 931.87 32.72 0.06 TpaHcnopT
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=

[rk-01 5000 R 1050 1 12.03.10  17.12.09/ 08.03.13 1.0 40.0 aHepreTuka
[es.-t0r 01 1000 R 18.00 | 18.05.10 18.05.10 5.8 0EeBenonmMeHT
[JlenbtaKp-1 5000 R 7.09 01.12.09 01.12.09 0.2 [Baat/ GENT]
[enbTakp-2 2000 R 8.50  25.11.09 30.05.10 6.2 97.84 17.95 217 0.42 [Baal/ GaHku
TxendchCul1 2000 R 16.00 22.04.10 22.04.10 20.10.11 5.0 23.2 || 10047 99.75 100.25 15.20 7.94 0.35 /ICCC+ TOproens
[vken®un-1 3000 R 9.25 18.03.10 17.03.11 15.9 90.80 | -0.16 3010 90.00 91.00 18.12 5.08 1.05 TOproens
[MLIEEHTP0o61 1150 R 8.50 06.12.09 26.05.15 67.0 73.30 72.60 74.00 16.61 5.85 3.51 TOproens
[lomovieHTp1 1000 R 20.00 07.01.10 08.07.10 75 TOproens
EABP-3 5000 R 1050 04.05.10  03.11.11] 25.10.16 240 842 | 101.80 020 15000 101.68 101.80 943 5.14 172 BBB/A3/BBB GaHku

EBPP 0106n 5000 R 8.00 10.02.10 12.05.10 5.6 100.55 10 930 100.50 100.59 6.96 1.98 0.43 AAA/Aaa/AAA | BaHki

EBPP 0206n 5000 R 852 21.01.10 21.04.11 171 100.65 10 100.65 100.90 8.27 21 123 AAA/Aaa/AAA | BaHku

EBPP 0306n 7500 R 11.09 |  09.12.09 07.09.11 21.7 || 100.76 100.65 100.89 9.11 2.35 1.50 AAA/Aaa/AAA | BaHku

EBPP 0406n 3000 R 1041 17.12.09 12.06.14 554 | 101.26 100.30 101.30 10.44 2.56 3.28 AAA/Aaa/AAA | BaHku

EBPP 0506n 5000 R 8.58  13.01.10 09.04.14 53.2 || 100.59 100.25 101.25 8.68 213 3.37 AAA/Aaa/AAA GaHku
EBpokom®K2 3000 R 16.00  10.12.09 10.06.10 6.6 0.70 849 0.01 3.00 1139.71 IC/ (buHaHCbI
Epokom®K3 3000 R 16.00  18.12.09 18.06.10 6.9 0.01 1 0.01 79780.00 IC/ (buHaHCbI
EBpokom®K5 5000 R 16.00  16.03.10 15.03.11 15.9 0.01 53 0.01 79780.00 IC/ (buHaHCbI
EBPOMA-01 1200 R 11.00  15.04.10 14.10.10 10.8 TOproens
ESCK-02 1000 R 8.74 08.04.10 13.04.10/ 05.04.12 5.0 28.8 aHepreTuka
XKenpopun-1 1500 R 18.00 01.12.09 30.11.10 124 (buHaHCbI
XKenpopun-2 2500 R 18.00 22.04.10 04.05.10/ 19.04.12 5.0 29.2 || 101.00 8530 98.51 101.79 14.67 8.89 0.38 (buHaHCbI
XKenpopun-3 2000 R 13.00 24.03.10 19.09.12 34.3 99.65 99.30 100.00 13.56 6.50 2.12 (buHaHCbI
)Kene3sobet1 1000 R 1200 19.02.10  30.11.09/ 27.05.11 0.0 18.3 49.55 0.10 99.00 6.04 NpoM3BOACTBO
HKuncou®-2 1500 R 16.00  15.04.10 15.04.10 4.7 100.00 32 98.00 100.00 16.49 7.98 0.33 (buHaHCbI
KK-OuHaHc1 1000 R 20.00 24.12.09 24.12.09 1.0 96.00 | 2.20 380 95.02 95.99 95.38 5.59 0.04 CTPOUTENLCTBO
3aslpoccO1 1000 R 18.00 14.01.10 22.04.10 5.0 2.60 110 2.01 2.70 172.62 notpe6. ToB.
3eHuT 306n 3000 R 16.00 12.05.10 14.05.10/ 09.11.11 6.0 238 1 103.10 @ -0.10 1000 103.05 103.24 9.09 7.74 0.43 B/Ba3/ GaHku

3eHuT 4060 3000 R 16.00  06.04.10 06.04.10 44 102.45 500 102.35 102.65 9.12 7.83 0.33 B/Ba3/ GaHku

3eHuT 506n 5000 R 10.00 08.12.09  10.12.09/ 04.06.13 1.0 429 1 100.06 @ -0.02 43083 100.06 100.09 7.33 4.98 0.04 B/Ba3/ GaHku

3eHuT 606n 3000 R 1500 05.01.10  08.07.10/ 01.07.14 8.0 56.0 || 103.20 @ 0.15 102 044 103.00 103.20 9.60 7.25 0.53 B/Ba3/ GaHku
VxAsTo 02 2000 R 18.00  10.12.09 09.06.11 18.7 4.00 -0.62 1 3.30 543 224.38 aBTONPOM
VIKC5®uH 01 9000 R 760 05.01.10 06.07.10/ 01.07.14 7.0 56.0 97.50 94 165 97.70 98.77 12.27 3.89 0.53 TOproens
VIKC5®uH 04 8000 R 1846 10.12.09  13.06.11/ 02.06.16 19.0 = 794 | 11210 -0.30 496 201 112.10 112.45 9.97 8.21 121 TOproens
WHnpom 02 1000 R 13.00 14.01.10 15.07.10 7.8 52.20 41.05 47.00 213.54 12.42 0.19 meTannyprus
Wunpom 03 1300 R 9.50 19.05.10 18.05.11 18.0 49.32 40.01 47.00 81.71 9.60 0.76 meTannyprus
Wurerpa®-2 3000 R 10.70 . 01.12.09  03.12.09, 29.11.11 0.0 245 99.93 | -0.17 45600 99.99 100.10 11.32 5.34 0.02 cepBuC
Wntypuer-1 1000 R 9.00 21.04.10 21.04.10 49 CcepBuC
WPKYT-0306 3250 R 8.74 18.03.10 16.09.10 9.9 99.10 91110 98.00 99.10 10.14 4.40 0.72 /Ba2/ MalLLMHOCTP.
Vipk3Hepro1 5000 R 1550 03.12.09 07.12.09, 28.11.13 0.0 488 99.50 JoTo3BaH/B- aHepreTuka
Wrepad-1 5000 R 18.90  25.05.10 29.05.10/ 20.11.12 6.0 36.4 | 10347 2 102.61 103.47 11.63 9.11 0.46 cbipbe
Kamaz-®uH2 1500 R 1125 19.03.10 17.09.10 9.9 aBTONpOM
Kapyc.® 01 3000 R 1200 18.03.10 12.09.13 46.3 TOproens
Kayctuk 2 850 R 18.00 07.01.10 07.07.11 19.7 92.50 39 000 91.50 92.80 29.87 4.85 0.68 XMMUS
Kupos.3a1 1500 R 7430 24.03.10 24.03.10 4.0 90.00 MaLLMHOCTP.
KAT®uHB-02 1000 R 13.00 23.03.10 23.03.10 4.0 1.00 /Caa2/CCC+ GEN]
KMB-Bank2 3400 R 15.00 02.12.09 07.12.09/ 30.11.11 0.0 245 JoTo3BaH/ GaHku
Kmnn®un 01 1000 R 1550 04.02.10 04.02.10 24 TOproens
KMMO-0uHO1 1000 R 11.30  16.03.10 16.03.10 37 MalLLMHOCTP.
Koxke 02 5000 R 870 18.03.10 22.03.10/ 15.03.12 4.0 28.1 96.48 96.51 98.70 21.04 4.50 0.27 meTannyprus
Komoclp. 1 2000 R 18.00 14.01.10  15.07.10/ 14.07.11 8.0 19.9 clx
KOMEMKA 02 4000 R 16.50 17.02.10 15.02.12 271 97.65 99.00 19.02 421 1.60 /ICCC+ TOproens
KOMEMKA 03 4000 R 9.80  17.02.10 15.02.12 271 99.00 1.00 98.00 100.00 10.71 247 1.83 /ICCC+ TOproens
Kocmoc®uH1 2000 R 17.00 17.12.09 01.07.10, 16.06.11 7.0 19.0 95.50 94.00 97.00 25.88 8.88 0.44 CTPOUTENLCTBO
KpEgpb-01 3500 R 10.00  03.02.10 03.02.10 24 [/Ba3/ (buHaHCbI
KpEepb-02 4000 R 900 29.12.09 311209 28.06.11 10 | 194 /Ba3d/ hMHaHChI
Ky6aHbaH-1 3000 R 785 20.01.10 21.07.10 8.0 97.00 | -0.50 300 97.00 97.60 13.13 4.04 0.56 aHepreTuka
Kyib6A3oT-2 2000 R 8.80  05.03.10 04.03.11 155 92.40 | -0.05 1786 92.20 92.40 16.18 4.75 1.04 XMMUS
JlaBepHa 01 1000 R 4.00 08.04.10 08.04.10 45 TOproens
TleHanepr02 3000 R 8.54 29.01.10 27.01.12 26.5 96.50 120 057 96.11 96.70 10.63 441 1.79 /Ba2/ aHepreTuka
TleHaHepro3 3000 R 8.02 21.04.10 18.04.12 29.2 95.00 1428 95.00 95.40 10.69 421 2.00 aHepreTuka
JICP 02 06n 5000 R 1325 04.02.10  09.02.10/ 01.08.13 3.0 449 98.95 4820 98.51 99.15 18.11 6.68 0.18 B-/B3/ CTPOUTENLCTBO
JICP-AHB 01 2000 R 10.70  08.12.09 08.12.09 05 99.50 | -0.20 99.26 99.75 25.36 5.57 0.03 B-/B3/ CTPOUTENLCTBO
JICP-NHB 02 3000 R 17.00 14.01.10 15.07.10, 14.07.11 8.0 19.9 B-/B3/ CTPOUTENLCTBO
JTykoitn306n 8000 R 710 10.12.09 08.12.11 24.8 95.60 | -2.40 4 95.60 96.65 9.75 3.70 1.70 BBB-/Baa2/BBB- | Cbipbe
Tlykoitndo6n 6000 R 740 10.12.09 05.12.13 491 94.30 1452 94.30 94.50 9.33 3.91 313 BBB-/Baa2/BBB- | cbipbe
JykoinBO01 5000 R 13.35  08.02.10 06.08.12 329 || 110.75 | 0.65 70 494 110.75 111.00 8.97 6.01 211 BBB-/Baa2/BBB- | Cbipbe
JTykoitnB002 5000 R 13.35  08.02.10 06.08.12 329 || 110.18 | 0.08 49 000 110.30 111.00 9.21 6.04 2.10 BBB-/Baa2/BBB- | Cbipbe
TykoitnBO03 5000 R 13.35  08.02.10 06.08.12 329 || 110.70 | 0.05 7098 110.00 111.00 8.99 6.01 211 BBB-/Baa2/BBB- | cbipbe
TykoiinBO04 5000 R 13.35  08.02.10 06.08.12 329 || 109.90 110.00 111.00 9.33 6.06 2.10 BBB-/Baa2/BBB- | cbipbe
JTykoitnBO05 5000 R 13.35  08.02.10 06.08.12 329 | 109.69 @ -0.96 110.00 110.75 9.41 6.07 2.10 BBB-/Baa2/BBB- | Cbipbe
TykoiinBO18 5000 R 1350 22.06.10 22.06.10 7.0 103.00 | 0.20 153 680 102.50 103.00 7.75 13.07 0.53 BBB-/Baa2/BBB- | Cbipbe
JykoitnBO19 5000 R 1350 22.06.10 22.06.10 7.0 102.95 47199 102.95 103.05 7.83 13.08 0.53 BBB-/Baa2/BBB- | cbipbe
JTykoitnb020 5000 R 13.50 22.06.10 22.06.10 7.0 103.00 55 000 103.20 7.75 13.07 0.53 BBB-/Baa2/BBB- | Cbipbe
Marteaut 2 2500 R 19.00 28.03.10 28.03.11 16.3 || 100.00 = -0.10 57512 100.05 100.35 20.08 9.58 1.01 meTannyprus
Martut® 02 5000 R 820 26.03.10 23.03.12 283 9540 | 0.74 12 94.66 95.49 10.74 4.29 1.93 TOproens
Martonus-1 1000 R 19.00 21.01.10 22.07.10 8.0 102.05 7000 0.01 16.57 4.64 0.54 TOproens
Macrepb-3 1200 R 17.00 02.12.09 11.12.09, 30.11.11 1.0 245 99.94 768.60 8.48 0.00 oto3gaH// GaHku
MEBPP 0206n 3000 R 15.00 31.12.09  05.04.10, 28.03.13 4.0 40.7 100.00 B+/B1/ (buHaHCbI
MEBPP 0306n 3000 R 15.00 26.01.10 28.10.10 23.04.13 11.0 @ 415 ' 103.15 26 600 103.10 103.20 11.76 3.63 0.78 B+/B1/ (buHaHCbI
MEBPP 0406n 5000 R 15.00 04.03.10  05.03.10/ 27.02.14 3.0 51.9 || 10112 101.00 101.25 10.72 740 0.25 B+/B1/ (buHaHCbI
MEBPP 0506n 5000 R 15.00 17.12.09 21.06.10, 12.06.14 7.0 554 || 102.10 30 000 101.90 102.20 11.09 7.32 0.48 B+/B1/ (buHaHCbI

MrTC-05 06 1500 R 16.00  25.05.10 25.05.10 6.1 102.60 100.20 105.00 10.79 7.78 0.45 /Ba3/BB- Tenexkom
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Mexpomb-1
Mertceps-®1
Meuen 206
Meuen 406
Meuen 506
MeuenB0-01
MWA-306
MWA-406 un
MWA-506
MWAH-[es-1
Mur-o 02
Mukosi-206
M-MHAYCTP
M-WHaycTp2
Mupartoprd1
Mutnang-01
MU3Mb-0 01
MKE 0306n
MKE 0406n
MKE 0506n
MKE 0606n
MMK BO-01
MM-®uH 01
MM-®uH 02
MOWA
MOWA 02
MOWA 03
MOPE- 01
Mockomub-2
Mockomub-3
MOCMAPT® 1
Moco6ras®2
Moco6nra31
Mocobnp-2
MocTpAsT®1
MocaHepro1
MocaHepro2
MocaHeprobO-2
MOSK-01
MOSCK-01
MPCK Yp.01
MTC 01

MTC 02
MTC 03
MTC 04
MTC 05
Hacriowa3K1
HXTOM 02
HKHX-04 06
HIMK-BO-05
HOMOC 118
HOMOC 88
HOMOC 98
HTC-01
HOK-3
06KoHad-01
06KoHa®-02
OrK-2 0106
OrkK-3 06
OrK-5 6O-1
OrK-5 60-2
OrK-5 06-1
OrK-6 0106
Oro-arpo-3
OM3 - 6 06
OM3-5 06
MABA 02 06
MapHac-M 2
MepeoBaHk1
MeTpokom64
MeTpokom66
Metpokom67
NBAOM 01
Monunnact1
Mpomce6-05
MpoMTp0206
MpoMTp0306
Mpotek®uH1
[poToH®uH1
Paarynaind2
Paarynaind3
Paarynsitd4
Paarynaind5

3000 R
1500 R
5000 R
5000 R
5000 R
5000 R
1500 R
2000 R
2000 R
2000 R
3000 R
2000 R
1000 R
1500 R
2500 R
1000 R
1500 R
2000 R
2000 R
2000 R
2000 R
5000 R
1000 R
1500 R
1500 R
3000 R
5000 R
1000 R
3000 R
5000 R
2000 R
3000 R
2500 R
4000 R
7500 R
5000 R
5000 R
2000 R
3500 R
6000 R
1000 R
10000 R
10000 R
4000 R
15000 R
15000 R
1000 R
2200 R
1500 R
10000 R
5000 R
3000 R
5000 R
1000 R
2000 R
3000 R
3000 R
5000 R
3000 R
2000 R
2000 R
5000 R
5000 R
1500 R
1600 R
1500 R
1000 R
1000 R
1500 R
3000 R
3000 R
3000 R
1000 R
1000 R
4500 R
3000 R
5000 R
5000 R
1000 R
2000 R
3000 R
3000 R
2000 R

12.65
12.00

8.40
19.00
12.50
12.50

7.95
12.50
13.50
13.00

0.10
18.50

14.01
14.01

8.70
16.75
14.25
14.50
11.75
10.00.
10.75
15.00
15.00
15.00
15.00
18.00

7.70
15.00

7.70

7.75
12.20
12.20
12.25

7.55
16.00
10.25
13.00

9.50
16.50
15.50
14.36
14.90

1.00
19.00
16.00

0.01
18.00
12.00
16.00
17.00
17.00
17.00
17.00

28.12.09
25.11.09
16.12.09
28.01.10!
19.01.10
14.05.10
26.11.09!
07.01.10!
21.01.10!
02.03.10!
09.03.10!
11.02.10
16.02.10
13.01.10
04.02.10!
16.02.10
12.01.10
16.12.09
16.03.10
28.04.10
09.02.10!
20.05.10!
02.03.10!
05.01.10!
21.12.09
08.03.10!
13.12.09
02.02.10!
16.02.10
16.12.09
15.04.10
24.12.09
16.05.10
26.03.10!
22.12.09
16.03.10
25.02.10°
25.02.10!
28.01.10!
09.03.10!
25.05.10!
22.04.10
27.04.10
22.12.09
18.05.10
27.07.10!
18.12.09
15.12.09
29.03.10!
04.05.10!
06.01.10!
17.02.10
18.12.09
27.04.10
27.04.10
19.05.10
21.04.10
31.12.09
11.12.09
26.01.10!
26.01.10°
01.04.10!
22.04.10
01.01.10!
04.12.09!
02.03.10!
29.01.10!
18.02.10
27.12.09
03.01.10!
19.02.10
19.02.10
22.04.10
22.12.09
21.05.10!
20.04.10°
27.01.10
05.05.10!
15.12.09
30.03.10!
19.03.10
25.11.09
28.04.10°

27.11.09
04.06.10!
21.06.10!
30.07.12
18.10.12
11.11.11
06.09.10!
21.10.10!
29.07.10!

25.02.10°

18.01.10
05.08.10!

23.12.09

05.05.10!
16.08.10
22.11.10
02.03.10!
11.01.10

08.02.10!
16.02.10
17.06.10
20.10.10!

24.12.09

01.03.12!

11.02.10

26.05.10!
23.04.10
27.04.10
22.06.10!
19.05.11
26.07.12

12.07.10
22.02.10°
23.06.10!

05.05.10!
19.05.10
21111

17.12.09

29.04.10

11.12.09

05.07.10!
08.07.10!
25.08.10!
24.02.11

25.05.10!

28.01.11
26.11.09
22.06.10!
15.04.10

02.06.11
30.04.10°

03.01.18
23.05.12
12.06.13
21.07.16
09.10.18
09.11.12
24.02.12
01.10.15
17.07.14
02.03.10
06.09.11
07.02.13
16.08.11
10.07.13
02.08.12
16.02.10
13.07.10
16.06.10
15.03.11
25.04.12
07.08.12
15.11.12
26.02.13
03.07.12
21.12.10
07.09.11
14.06.14
03.08.10
15.02.11
12.06.13
12.04.12
24.06.12
17.05.11
26.03.11
18.12.12
13.09.11
18.02.16
26.08.10
25.07.13
06.09.11
22.05.12
17.10.13
20.10.15
12.06.18
13.05.14
19.07.16
18.12.09
15.12.09
26.03.12
30.10.12
02.07.14
16.02.11
14.06.13
26.04.11
03.05.11
16.05.12
17.04.13
05.07.10
09.12.11
27.07.10
27.07.10
29.09.11
19.04.12
09.07.10
31.05.13
30.08.11
21.10.11
17.11.11
29.06.11
06.07.11
22.08.12
22.08.12
22.04.10
21.06.11
18.05.12
18.10.11
24.07.13
02.11.11
12.06.12
27.09.11
16.03.12
22.05.13
23.10.13

Mecﬂues Ao

28.0

3.0

6.0
5.0
5.0
7.0
18.0
32.0

8.0
3.0
7.0

5.0

240

M

474
79
104.1
544
810

Lena

95.44
97.85
114.43
99.65
99.90
97.35
99.94
100.73

95.24
81.50
87.48

48.76
104.50
95.30
101.01
101.85
93.50

102.55
102.00
100.10
110.00
109.25

99.35

102.50
102.65
101.45
102.40
90.07

97.66
100.00
99.06

101.92
102.20
104.11
98.97
33.00
100.00
99.74

101.59
102.80
102.82
103.98
50.00
81.48
103.03
45.00
39.99
100.00

72.52
88.00
80.12

-0.05

-0.20

0.10

45.24

1.00
-0.70
-0.49

0.20

0.35

0.25
0.02

-0.07

-0.06

-0.68

-0.04

-4.47

-0.50
017
0.03

0.13
5.01
0.04

ToproBblii
obbem, wr

(ocH.+PNC)

5000
10
4638
50000

460

1950

4021
375001

1000

170 043

3000

50000
1000
9596
2189
5069

221800
130 195

17700

80000
3219

76
30000

60 100
83161
67 801

5596
300
269

97.60
113.56
99.60
99.70

100.00
100.60

101.00
21.25

99.65
2.70

100.00
99.01
99.01
98.00
100.07

0.01

10.00
81.50
80.26

0.01
104.55
95.00
100.30
101.60
92.60

0.01
100.00
102.00
100.00
109.00
108.10

99.00
77.55
102.45
102.60
101.33
102.35
20.00

97.00

98.50

102.00
102.00
104.10
98.70
17.01
0.01
25.50
50.02

101.70
102.70
102.75
103.81
0.01
88.00
102.70
20.31
39.71
100.00
84.00
80.03
77.04

98.10
114.45
99.90
100.10

101.00
103.15

102.50
22.00

100.50
19.96

101.25
102.00
101.25
101.30
100.30

94.90

95.00
82.97
94.69

97.50
104.90
98.20
111.20
102.00
96.78

102.75
102.75
100.10
110.25
110.00

99.70

102.60
102.65
101.43
102.65
99.00

98.31

99.05

102.80
102.35
104.50
99.50
49.99
100.15

102.70
103.50
102.82
104.05
100.00
90.95
103.20
47.50
40.49

86.49
88.00

noxommm, %

2218
12.55
13.11
13.23
12.95
11.72
12.61
12.52

14.44

19.28
20.42

14.57
14.55
9.34

5.55

10.20

6.27

7.59

9.23

8.68

9.05
10.04

10.44
8.13
10.50

1327
14.88

9.94

6.04

13.74
8.72
10.35
11.55
9.51

170.98

159.29

37.73

197.39

13.60
14.33

25.15

23.66

9.93

10.22

12.57

24.49

9.98

24.98

9.51
9.35
8.90
9.98
580.02

13.57

450.43
38.61

52.30

2544

6.27
4.28
4.14
313
6.24
2.04
312
3.34

9.19
27.76

9.51
16.86

741
7.38
747
7.90
4.70

17.34

0.00
5.66
6.88

13.09
5.96
4.00
5.65
441
4.29

6.81
6.85
433
15.18
13.01

5.90

523
7.29
7.37
7.30
8.30

3.93
748
3.88

597
5.95
5.87
3.80
24.18
51
6.50

8.14
6.98
7.00
718
1.00
11.63
174
0.01
2244
5.98

11.69
9.63
10.58

Aop,
[}

=
3

0.40
0.49
1.92
2.16
1.59
0.67
0.76
0.58

0.46
1.05
0.39
0.60
0.89

0.86
1.13
1.12

1.49
1.89
0.66
0.20
1.48

0.38
0.39
0.51
1.24
212

0.05

235
0.54
0.23
0.49
1.05

0.59
0.59
1.53
0.39
0.08
0.04
1.40

0.50

0.65
1.03
0.07
0.93
0.46
1.25
0.36

0.15
1.53
0.91

Peittunr
FIMIS

[Ba2/
[Ba2/
[Ba2/

B-/B1/
B-/B1/
B-/B1/
B-/B1/

/D
lIcc
1/BB-
1/BB-
1/BB-
BB+/

BB+/Ba2/BB
BB+/Ba2/BB
BB+/Ba2/BB
BB+/Ba2/BB
BB+/Ba2/BB

B/B1/

B+/Ba3/

B+/Ba3/
B+/Ba3/

/B2/B-

[Ba3/
/Ba3/
[Ba3/

1B-
1B-

/Ba3/B+
/Ba3/B+
/Ba3/B+

B+/Ba3/B

CekTtop

GaHku
TOproens
MeTannyprus
MeTannyprus
MeTannyprus
MeTannyprus
(buHaHCbI
(buHaHCbI
(buHaHCbI
[}eBENONMEHT
MaLLUHOCTP.
notpeb. Tos
CTPOUTENLCTBO
CTPOUTENLCTBO
notpe6. Tos.
notpeb. ToB.
[}eBENONMEHT
GaHku

GaHku

GaHku

GaHku
Mertannyprus
[}eBENONMEHT
[}eBENONMEHT
(buHaHCbI
(buHaHCbI
(buHaHCbI
[}eBENONMEHT
GaHku

GaHku
TOproens
cepauc
yenyr
(buHaHCbI
TpaHcnopT
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
Tenekom
Tenekom
Tenekom
Tenekom
Tenekom

c/x

XUMUst

XUMUst
MeTannyprus
GaHku

GaHku

GaHku
TOproens
(puHaHCbI
notpe6. ToB.
notpe6. ToB.
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
c/x
MaLLUHOCTP.
MaLLUHOCTP.
c/x

notpe6. ToB.
GaHku

GaHku

GaHku

GaHku
TOproens
XUMUst

GaHku
MaLLUHOCTP.
MaLLUHOCTP.
TOproens
MaLLUHOCTP.
c/x

c/x

c/x

c/x
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Bbinyck 061em, MIH Kynou LleHa o6bem, Wt Piop, R CekTop
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KOPMOPATUBHBIE PYBIEBBIE OBNIUTALIUM (npogonxeHue)

Paitcpbaitaen-4 10000 R 1350 08.12.09 081211  03.1213 25.0 = 49.0 | 100.10 13.85 6.72 153 BBB+/Baa1/BBB- | baHku
PBK®uHaHc1 1750 R 19.00 21.01.10 28.07.10, 21.07.11 8.0 20.1 104.32 104.35 104.70 11.95 9.08 0.56 yenyru
PenKan-1 2000 R 1450  02.03.10 02.03.10 33 98.96 | 0.26 5007 98.82 98.97 19.17 7.31 0.22 CCC/B1/B- GaHku
PenKan-2 3000 R 22.00 11.04.10 15.10.10, 04.04.12 11.0 = 28.7 | 101.63 100.20 101.90 20.38 10.74 0.70 CCC/B1/B- GaHku
PenKan-3 4000 R 25.00 14.12.09 18.06.10, 06.06.12 7.0 30.8 | 10229 | 0.01 162 324 102.00 102.29 20.82 12.12 0.42 CCC/B1/B- GaHku
PECTOPAHC3 1000 R 18.00 27.11.09  03.06.10, 26.11.10 6.0 122 99.50 19.35 9.02 0.40 yenyru
PX[-0306n 4000 R 8.33 02.12.09 02.12.09 0.3 100.08 | 0.06 4.62 4.15 0.02 BBB/Baa1/BBB | TpaHcnopt
PX[-0606n 10000 R 7.35 12.05.10 10.11.10 1.7 99.50 | 0.05 1010 99.35 99.50 8.05 3.68 0.87 BBB/Baa1/BBB | TpaHcnopt
PX[-0706n 5000 R 755 12.05.10 07.11.12 36.0 94.07 93.60 97.55 10.16 4.00 244 BBB/Baa1/BBB | TpaHcnopt
PX[-0806n 20000 R 8.50  06.01.10 06.07.11 19.6 99.90 100 000 99.80 100.00 8.74 4.24 1.38 BBB/Baa1/BBB | TpaHcnopt
PX[0-0906n 15000 R 1350 19.05.10 21.05.10/ 13.11.13 6.0 483 11 10292 @ 0.02 83173 102.95 103.05 7.27 6.54 0.45 BBB/Baa1/BBB | TpaHcnopt
PX[-1006n 15000 R 15.00 11.03.10 06.03.14 52.1 119.25 | 0.70 962 715 119.10 119.25 9.64 6.27 3.03 BBB/Baa1/BBB | TpaHcnopt
PX[-1106n 15000 R 1350 25.11.09 28.05.10/ 18.11.15 6.0 72.8 || 102.93 7.50 6.54 0.44 BBB/Baa1/BBB | TpaHcnopt
PX0-1206n 15000 R 1490 26.11.09 281111  16.05.19 24.0 @ 1153 | 110.60 9.15 6.72 1.56 BBB/Baa1/BBB | TpaHcnopT
PX[-1306n 15000 R 13.88  11.03.10 06.03.14 52.1 101.75 | 0.20 4149 101.50 101.90 13.76 6.80 2.89 BBB/Baa1/BBB | TpaHcnopT
PX[-1406n 15000 R 1340 13.04.10 07.04.15 65.3 || 101.51 101.55 102.04 13.42 6.58 3.48 BBB/Baa1/BBB | TpaHcnopt
PX[-1506n 15000 R 1425 28.12.09 261212 20.06.16 38.0 = 80.0 | 10463 0.33 104.42 104.90 12.75 6.79 2.20 BBB/Baa1/BBB | rpaHcnopt
PX[-1606n 15000 R 1433 14.12.09 13.06.11/ 05.06.17 19.0 = 91.7 | 108.10 -0.20 2000 108.10 108.30 8.81 6.61 1.26 BBB/Baa1/BBB | TpaHcnopt
PX[-1706n 15000 R 14.05 25.01.10 24.07.13] 16.07.18 450 @ 1052 | 101.41 104.50 106.50 13.97 6.91 2.52 BBB/Baa1/BBB | TpaHcnopt
PX[-1806n 15000 R 1425 250110 23.07.14 15.07.19 57.0 @ 117.3 | 101.93 104.50 107.00 14.12 6.97 3.00 BBB/Baa1/BBB | TpaHcnopt
PX[-1906n 15000 R 1350 25.01.10 27.07.11] 08.07.24 20.0 @ 178.0 104.00 BBB/Baa1/BBB | TpaHcnopt
PMK-®WH 01 3000 R 8.75  06.04.10 06.04.10 44 96.75 3000 92.65 96.95 19.09 4.51 0.31 meTannyprus
Poc6aHk-A3 5000 R 1200 05.05.10 16.05.11/ 06.11.13 18.0 @ 48.1 BBB+/Baa3/BB+ | baHku
Poc6aHk-A5 5000 R 1200 05.05.10 16.05.11 07.11.14 180 @ 60.3 BBB+/Baa3/BB+ | GaHku
Poccenxb 2 7000 R 785 17.02.10 16.02.11 15.0 99.00 1.00 1030 98.75 99.00 9.00 1.98 1.08 BBB/Baa1/ GaHku
Poccenxb 3 10000 R 7.34 18.0210  22.02.10/ 09.02.17 3.0 87.8 99.95 | -0.02 60 000 99.91 100.05 7.28 3.66 0.23 BBB/Baat/ GENT]
Poccenxb 4 10000 R 1150 07.04.10 071011  27.09.17 230 @ 955 ' 102.78 0.01 10.03 5.58 1.56 BBB/Baat/ GENT]
Poccenxb 5 10000 R 1350 08.12.09 08.12.11  27.11.18 25.0 @ 109.7 | 100.00 100.00 13.92 6.73 1.53 BBB/Baa1/ GaHku
Poccenxb 7 5000 R 1395 15.12.09 17.06.10 05.06.18 7.0 | 103.8 | 103.20 51750 103.20 103.75 8.01 6.74 0.49 BBB/Baa1/ GENTT]
PocT-MaitH1 1000 R 0.10 07.01.10  17.07.10/ 08.07.10 8.0 75 TOproens
PTK-NA3 5¢ 2250 R 8.35 11.02.10 12.08.10 8.7 86.50 | -0.49 104 86.02 86.99 39.09 4.81 0.40 (bUHaHCbI
Py6MncPer1 1000 R 20.00 01.12.09 01.06.10 6.3 59.60 19.60 99.60 22812 16.73 0.14 TOproens
PycMacna-2 1000 R 1500 01.04.10 08.04.10/ 29.03.12 4.0 28.5 22.00 | 2.00 18.00 25.99 34.00 notpe6. ToB.
PycMope 06 2000 R 18.00 17.12.09 21.06.10 14.06.12 7.0 31.1 93.49 85.00 101.98 34.10 4.80 0.40 notpe6. ToB.
PyccHedtb1 7000 R 1200 11.12.09 17.12.09, 10.1210 1.0 12.7 99.92 | -0.07 201 99.30 99.92 10.23 5.99 0.06 cbipbe
PycCraHa-5 5000 R 1475 11.03.10 09.09.10 9.6 101.50 1 99.00 101.50 13.03 7.25 0.67 BB-/Ba2/B+ GaHku
PycCraHg-6 6000 R 15.00 10.02.10  17.02.10/  09.02.11 3.0 14.7 |1 100.02 100.55 100.70 13.87 7.48 0.20 BB-/Ba2/B+ GaHku
PycCraHa-7 5000 R 15.00 23.03.10  01.04.10/ 20.09.11 4.0 222 || 100.12 100.00 100.90 13.89 747 0.31 BB-/Ba2/B+ GaHku
PycCraHg-8 5000 R 1400 16.04.10 22.10.10 13.0412 11.0 = 29.0 | 100.78 100.70 100.85 13.16 6.93 0.77 BB-/Ba2/B+ GaHku
PycduHancd 4000 R 7.74  12.02.10 12.02.10 2.7 99.51 25 99.51 99.87 10.19 3.88 0.20 /Baa2/BB+ GaHku
PycbbaHk-2 2000 R 1450 22.02.10 22.02.10 3.0 100.80 4000 100.71 100.80 11.22 721 0.22 B2/ GaHku
Pbibkab-1 1000 R 19.00 01.12.09 04.03.10 28.02.12 3.0 275 NpoM3BOACTBO
CarypHHMO2 2000 R 16.50  21.03.10 21.03.10/ 20.09.11 4.0 222 95.99 93.50 99.50 32.52 8.62 0.24 MaLLMHOCTP.
CarypHHMO3 3500 R 16.25  06.12.09  09.12.09/ 06.06.14 0.0 55.2 48.26 0.01 96.50 16.79 MaLLMHOCTP.
CaxaTpHer1 1500 R 1250 02.12.09 02.12.09 0.3 yenyru
CB-®uHaHc! 1500 R 1.00 211209 25.06.10 18.06.12 7.0 31.2 notpe6. ToB.
Cgo6Coxkon3 1200 R 18.00 25.05.10 231110 24.05.11 120 @ 182 || 100.00 12767 40.00 95.99 18.81 8.98 0.80 NpoM3BOACTBO
CesisbbaHk1 2000 R 16.00 21.01.10 21.04.11 171 100.95 | -4.05 16.11 3.95 1.09 B2/ GaHku
Cesepcranb 50-01 15000 R 14.00 23.03.10  20.09.11] 18.09.12 220 @ 34.3 | 10580 -0.17 93 790 105.60 105.90 10.67 6.60 1.48 B+/Ba3/BB- cbipbe
CesKab 03 1500 R 1050 29.12.09 27.03.12 285 48.51 0.01 97.01 57.98 5.40 121 NpoM3BOACTBO
CesKab 04 2000 R 9.50  23.02.10 21.05.13 425 18.28 110.02 12.95 1.02 NpoM3BOACTBO
CeBCTABTO 1500 R 8.00 21.01.10 21.01.10 19 99.20 55 98.90 99.20 13.50 4.02 0.14 aBTONPOM
CesCtABTO2 3000 R 7.70 20.01.10  26.07.10/ 17.07.13 8.0 444 94.90 | -0.09 66 779 95.00 95.50 16.46 4.04 0.56 aBTONpOM
C3JIK-®uH-1 1000 R 11,50 02.03.10 02.03.10 33 NpoM3BOACTBO
C3Tenex306 3000 R 8.60 26.11.09 24.02.11 15.2 98.68 10.76 217 0.68 BB-//BB- Tenekom
C3Tenex4o6 2000 R 8.10  10.12.09 08.12.11 24.8 97.99 | -0.31 96.18 98.20 10.19 2.06 1.07 BB-//BB- Tenekom
C3Tenex506 2000 R 965 23.0210 01.06.10/ 21.05.13 6.0 425 | 100.53 99.00 100.45 8.50 2.39 0.47 BB-//BB- Tenekom
C3Tenex606 3000 R 11.70  03.02.10  09.08.11/ 24.07.19 21.0 @ 117.6 || 105.00 @ 0.50 58439 104.60 105.00 10.10 2.78 1.42 BB-//BB- Tenekom
Cubmps-01 2300 R 18.00 19.01.10  29.05.10/ 17.07.12 6.0 32.2 86.05 | -0.11 86.10 90.00 41.60 1043 0.34 TpaHcnopT
CubmeTnHO1 10000 R 1350 22.04.10  20.10.14/ 10.10.19 60.0 & 120.2 || 10025 0.10 416 450 100.20 100.29 13.85 6.72 3.25 meTannyprus
CubmeTnH02 10000 R 1350 22.04.10  20.10.14/ 10.10.19 60.0 & 120.2 | 100.25 0.15 216 153 100.20 100.29 13.85 6.72 3.25 meTannyprus
Cu6Tnk-606 2000 R 9.75  18.03.10 16.09.10 9.9 100.00 98.00 9.95 4.86 0.72 B+// Tenekom
Cu6Tnk-806 3000 R 975 11.0210  18.02.10/ 08.08.13 3.0 451 99.90 80 99.90 110.10 9.50 4.87 0.21 B+// Tenekom
CUBYPXona1 1500 R 1047 06.05.10 01.11.12 35.8 99.81 0.01 100.00 10.82 5.23 2.34 BB/Ba2/ XMMUS
CuHeprusi-2 2000 R 1070 21.01.10 22.07.10 8.0 notpe6. ToB.
CuHeprusi-3 2500 R 10.00 22.02.10 24.02.11, 18.08.14 150 @ 576 notpe6. ToB.
Cunteppa 1 3000 R 1750  04.02.10  09.08.10/ 01.08.13 9.0 449 1 103.75 @ -0.05 50 000 103.55 104.00 11.81 8.41 0.60 Tenekom
Cuctlanc 1 3000 R 15.00 13.04.10 15.04.10 08.04.14 5.0 53.2 0.05 cccl CTPOUTENLCTBO
Cuctlanc 2 2000 R 1200 20.04.10 21.04.100 15.04.14 50 534 0.05 cccl CTPOUTENLCTBO
Cucrema-01 6000 R 19.00 11.03.10  15.03.10/ 07.03.13 4.0 40.0 || 102.80 108 242 102.80 103.00 8.82 9.22 0.28 BB-/Ba3/BB Tenekom
Cucrema-02 20000 R 1475 16.02.10 14.08.12 12.08.14 33.0 = 57.4 || 107.00 553 922 106.90 107.00 12.00 6.87 2.03 BB-/Ba3/BB Tenekom
CUTPOHUMKC1 3000 R 22.00 23.03.10 25.03.10, 21.09.10 4.0 10.0 || 103.80 0.78 50 002 103.21 103.80 9.78 10.57 0.30 Bl Tenekom
CKB-baHk 1 1000 R 16.00 17.12.09 24.06.10 71 102.00 20111 100.60 102.99 12.93 3.91 0.49 B-/B2/ GaHku
COPYC KAM2 1500 R 07.01.10 05.04.12 28.8 TOproens
CneyCrp2 1 2000 R 20.05.10 20.05.10 59 24.16 0.05 70.00 CTPOUTENLCTBO
CIK 06.01 1000 R 14.00 25.05.10 25.05.10 6.1 0.01 TOproens
C1WHpyctpt 1000 R 1450 07.01.10 11.01.10, 07.07.11 2.0 19.7 20.00 1717 2.08 50.00 36.15 CTPOUTENLCTBO
CrpTpras02 5000 R 849 15.01.10 13.07.12 32.1 84.00 1.00 3498 84.00 84.50 16.82 5.04 1.98 CTPOUTENLCTBO
C1pTpras03 5000 R 16.00 15.04.10 19.04.10/ 11.04.13 5.0 411 100.29 99.05 100.79 15.21 7.96 0.35 CTPOUTENLCTBO
CY-155 306 3000 R 16.00 17.02.10  17.02.10/ 15.02.12 3.0 271 98.95 99.04 99.50 2144 8.06 0.19 CTPOUTENLCTBO
CynocTpb-2 1000 R 1750 11.12.09 11.06.10 6.6 101.33 | 0.33 100.31 101.45 15.37 8.61 0.44 B3/ GaHku
CynocTpb-3 1500 R 17.00 08.03.10  09.09.10 03.09.12 10.0 & 33.8 || 100.86 100.01 101.00 16.14 8.40 0.65 B3/ GaHku

Catnlpynn1 1000 R 1170 18.05.10 15.05.12 30.1 88.57 | -1.43 88.00 92.99 18.37 6.59 1.86 CTPOUTENLCTBO
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TatTenekom 4 1500 R
TB3 03 1000 R
TrK-101 4000 R
TrK-102 5000 R
TrK-10 061 3000 R
TrK-10 062 5000 R
TrK-4 06.1 5000 R
TrK-6MnB-1 2000 R
TrK-8 01 3500 R
TepHa-® 02 1500 R
TexMuscr-1 2000 R
TexHukonb® 3000 R
TMK-03 06n 5000 R
TOAT-OuHO1 2000 R
Tonknura-2 1500 R
TpaHcaapo-1 3000 R
TpatcKoHT1 3000 R
TpatcKpen1 3000 R
TpatcKpen2 3000 R
TpancKpend 5000 R
TpaHcmalw-2 3000 R
TpaHcHedTb-01 35000 R
TTC 01 1000 R
TiomeHaHpr2 2700 R
YIMK-Y3M01 3000 R
YMNO 2 4000 R
YMMO 3 3000 R
YpanBar3®2 3000 R
Ypancu6IK1 2700 R
Ypancu6lK2 5000 R
Ypancu6llK3 1500 R
Ypancv6k4 2000 R
Ypancu6Ks 3000 R
YPCABaHk 5 3000 R
YPCABaHk 7 5000 R
YPCABaHk 8 10000 R
YpCW BO-01 1000 R
YpCW cep06 2000 R
YpCW cep07 3000 R
YpCW cep08 2000 R
YdpaoitnOn-1 1500 R
®CK EQC-02 7000 R
OCK EQC-04 6000 R
®CK EQC-05 5000 R
XK® BaHk-2 3000 R
XK® BaHk-3 3000 R
XK® bank-4 3000 R
XK® BaHk-5 4000 R
X-MCrpoitP1 3000 R
X-MCrpoiiP2 2000 R
LleHTp-nHB2 3000 R
LlentpTen-5 3000 R
LIYH 02 06n 1000 R
Yepkusoso1 2000 R
YTn3 0106 3000 R
YTn3 0306 8000 R
LlaHcKan1 1000 R
JitptOHPPA01 2000 R
OMAnbsHE 1 2000 R
OHeproCr-1 1500 R
OHeprLieHT 3000 R
Q0K0-02 06 1500 R
ONKONH1 1000 R
tOHuacTpym2 1500 R
tOHMMunK 01 2000 R
tOHTaitn-01 1500 R
OTK BO-01 2000 R
IOTK BO-04 1000 R
OTK-04 06. 5000 R
OTK-05 06. 2000 R
t0Taiip-® 03 2000 R

AkyTckaH02 1200 R

16.00
15.50
7.75
16.99
7.60
9.75
7.60
12.00
8.80
1.00
24.00
17.00
9.60

20.00
16.95
16.50

7.29
15.00

9.99
17.00
13.75
16.00

7.70

8.25
12.25
18.00
18.00
18.00
12.99
17.50
17.50
17.50
10.05

8.40
15.00
10.80
10.50
16.00

9.60
13.00

8.25

7.30

7.20
17.50
15.00
14.00
15.00
18.00
14.00
16.00

9.30
11.75
17.00

9.50
10.00

18.00
12.00
25.00
18.00
10.00
16.00
14.00
18.00
11.00
11.40
10.00

7.55
16.00
17.00

06.05.10!
18.12.09
16.03.10
05.01.10!
17.12.09
10.02.10
03.12.09!
23.02.10!
13.05.10
07.05.10!
26.11.09
11.03.10
16.02.10
10.12.09
10.12.09
28.04.10!
02.03.10!
15.12.09
15.12.09
07.01.10!
11.02.10
24.05.10!
09.02.10!
01.04.10°
02.03.10!
17.12.09
17.12.09
31.03.10!
23.12.09
21.01.10!
25.02.10°
21.01.10!
21.01.10
20.04.10°
21.01.10
15.04.10
06.05.10!
20.05.10!
16.03.10
07.04.10°
15.04.10
22.12.09
08.04.10!
01.12.09!
11.05.10
17.12.09
13.01.10
20.01.10!
14.04.10
12.01.10
29.12.09
02.03.10!
20.01.10!
01.12.09!
16.12.09
27.04.10
23.12.09
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FOCYOAPTCBEHHBIE U MYHULIMMATbHBIE OBJIUFALIAK

BalukopT606 1500 R 8.02 01.12.09 30.11.10 124 98.29 10.07 4.07 0.87 [Ba1/BB+ MyHULMNanbHbIi
Bonrorp061 700 R 9.00 17.12.09 17.06.10 6.8 BB//BB- MyHULMNanbHbIi
BonrorpO64 1000 R 795 18.05.10 15.05.12 30.1 94.67 81.00 95.99 11.36 4.19 1.56 BB//BB- MyHULMNanbHbIA
BopoHex063 500 R 1025 28.12.09 27.06.11 19.3 96.89 97.00 98.89 13.01 5.28 1.19 MyHULMNANbHbIA
VpkO6n31-1 1500 R 8.00 17.12.09 17.12.09 0.8 99.97 0.07 99.75 99.97 8.62 1.99 0.06 1B+ MyHULMNanbHbIA
VpkO6n31-3 3000 R 6.75  25.11.09 241110 122 97.29 13.00 2.39 0.42 1B+ MyHULMNanbHbIA
VipkO6n31-4 1200 R 7.25  20.01.10 26.05.10 6.1 97.00 95.00 99.00 14.17 242 0.43 1B+ MyHULMNanbHbIA
VpkO6n31-5 2200 R 820 23.02.10 26.10.11 234 95.03 95.88 96.45 12.72 2.88 1.05 1B+ MyHULMNanbHbIA
VpkO6n31-6 3800 R 920 15.04.10 221112 36.5 93.95 93.76 97.00 13.91 3.84 1.36 1B+ MyHULMNanbHbIA
KanyxO6n-2 1300 R 8.50 30.11.09 29.08.11 214 93.82 13.56 2.26 1.22 BB-// MyHULMNAnbHbIA
Kanyx06n-3 1000 R 915 02.12.09 29.11.12 36.7 91.50 88.06 95.50 13.36 249 2.08 BB-// MyHULMNanbHbIA
KanyxO6n-4 1500 R 1021 30.12.09 26.06.13 43.7 85.00 BB-// MyHULMNanbHbIi
Kapenus 11 800 R 9.90 13.05.10 10.05.12 29.9 96.85 89.01 12.42 5.10 1.32 BB-// MyHULananbHbIi
Kapenus 12 1000 R 19.05 03.12.09 02.06.11 185 | 108.12 @ -0.88 10299 108.10 109.24 11.33 4.39 0.86 BB-// MyHULananbHbIA
Kapenus 2 1000 R 787 15.04.10 14.04.11 16.9 95.95 = -1.05 96.00 97.00 11.70 4.09 1.05 BB-// MyHULMNanbHbIA
KOMMW 68 06 700 R 10.50 14.04.10 14.10.10 10.8 99.99 100.00 100.15 10.76 5.24 0.78 BB/Ba2/ MyHULMNanbHbIA
KOMW 78 06 1000 R 9.00 23.05.10 221113 486 93.16 88.20 95.10 11.02 4.79 2.76 BB/Ba2/ MyHULMNanbHbIA
KOMM 88 06 1000 R 750 05.03.10 03.12.15 73.3 86.50 0.75 14765 78.00 86.50 10.40 4.32 3.97 BB/Ba2/ MyHULMNanbHbIA
KpacHoaKp2 1500 R 7.00 18.12.09 14.12.12 37.2 94.75 90.00 99.50 26.11 3.68 1.76 BB//BB MyHULMNanbHbIA
KpacHfApKp4 10200 R 1164 11.02.10 08.11.12 36.0 101.90 = 0.20 65201 101.70 101.90 10.52 2.85 1.66 BB+/Ba2/BB+

leHO6n-206 800 R 14.01  09.12.09 08.12.10 126 104.40 1 103.05 104.40 9.67 6.69 0.86 BB//BB MyHULMNAnbHbIA
leHO6n-306 1300 R 1225 11.12.09 05.12.14 61.2 105.00 13 985 103.07 107.00 10.95 5.82 3.38 BB//BB MyHULMNANbHbIA
Mrop38-06 5000 R 10.00  26.12.09 26.12.10 132 100.60 101.20 102.70 9.61 4.98 0.93 BBB/Baa1/BBB | MyHuULynanbHbIi
Mrop39-06 4800 R 8.00 21.01.10 21.07.14 56.7 94.80 100 000 93.78 94.80 9.21 4.25 3.53 BBB/Baa1/BBB | MyHuLunanbHbIi
Mrop41-06 5000 R 8.00 30.01.10 30.07.10 8.3 100.50 1 99.31 100.55 7.34 4.01 0.62 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop44-06 5000 R 8.00 24.12.09 24.06.15 67.9 92.87 100 000 92.66 93.76 9.39 4.32 4.05 BBB/Baa1/BBB | MyHuULynanbHbIi
Mrop45-06 15000 R 8.00 27.12.09 27.06.12 315 98.30 0.30 238 160 98.30 98.45 8.93 4.08 212 BBB/Baa1/BBB | MyHULynanbHbIi
Mrop49-06 25000 R 8.00 14.12.09 14.06.17 92.0 91.00 2000 88.75 92.10 9.29 4.41 5.09 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop50-06 15000 R 8.00 18.12.09 18.12.11 25.1 99.20 0.17 11786 98.25 99.25 8.60 4.04 173 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop54-06 15000 R 8.00 05.03.10 05.09.12 33.9 97.70 = -0.05 139914 97.70 97.85 8.97 4.06 2.30 BBB/Baa1/BBB | MyHULynanbHbIi
Mrop56-06 20000 R 8.00 22.03.10 22.09.16 83.1 91.60 0.93 9845 91.01 91.89 9.29 4.33 4.84 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop58-06 15000 R 10.00 01.12.09 01.06.11 185 || 102.21 0.01 21190 102.21 102.89 8.70 244 1.28 BBB/Baa1/BBB | MyHULynanbHbIi
Mrop59-06 15000 R 10.00 15.12.09 15.03.10 37 100.90 = -0.05 6588 100.90 100.95 7.16 247 0.28 BBB/Baa1/BBB | MyHULynanbHbii
Mrop61-06 15000 R 15.00 03.12.09 03.06.13 429 118.00 10 051 118.52 119.08 9.29 3.17 2.55 BBB/Baa1/BBB | MyHuULynanbHbIi
Mrop62-06 20000 R 16.00  08.12.09 08.06.14 55.2 119.35 = 0.55 395731 119.35 119.50 9.02 3.34 3.12 BBB/Baa1/BBB | MyHuULynanbHbIi
Mrop63-06 15000 R 15.00 10.12.09 10.12.13 492 120.88 63 002 120.75 121.50 9.10 3.09 2.86 BBB/Baa1/BBB | MyHuULynanbHbIi
Moc.o6n.58 12000 R 10.00  30.03.10 30.03.10 4.2 100.10 = -0.15 1899 100.10 100.19 9.86 4.98 0.31 /B3/oTo3BaH MyHULMNanbHbIA
Moc.o6n.68 12000 R 9.00 20.04.10 19.04.11 17.0 97.18 0.18 201 96.71 97.18 11.53 4.62 1.20 [/B3/oTo3BaH MyHULMNanbHbIA
Moc.o6n.78 16000 R 8.00 21.04.10 16.04.14 53.5 87.85 1.10 10151 87.00 87.85 11.94 4.54 3.32 /B3/oto3BaH MyHULMNanbHbIA
Moc.06n.88 10000 R 9.00 15.12.09 11.06.13 432 92.70 = -0.01 81401 92.51 93.50 13.03 4.84 1.85 /B3/oTo3BaH MyHULMNanbHbIA
Moc.06n.98 33000 R 18.00  05.05.10 15.03.12 28.1 108.25 = -1.75 109.00 110.15 13.21 7.74 144 /B3/oTo3BaH MyHULMNanbHbIA
HuxropO6n3 2000 R 795 22.04.10 20.10.11 23.2 95.67 95.00 97.50 1145 4.14 125 BB/Ba2/ MyHULMNanbHbIA
HuxropO6n4 2700 R 850 27.11.09 17.11.12 36.3 95.96 11.56 4.39 117 BB/Ba2/ MyHULMNaNbHbIA
003 25057 40817 R 740 20.01.10 20.01.10 19 100.15 = 0.05 19 542 100.41 6.56 1.84 0.15 BBB+/Baa2/BBB | roc. Gymaru
003 25059 41000 R 6.10  20.01.10 19.01.11 14.0 98.56 160 381 99.85 7.62 1.54 1.04 BBB+/Baa2/BBB | roc. Gymaru
003 25061 42513 R 580 03.02.10 05.05.10 5.4 99.65 0.05 1 99.00 99.69 6.77 1.45 0.41 BBB+/Baa2/BBB ' roc. Gymaru
003 25064 45000 R 1190 20.01.10 18.01.12 26.2 108.84 = 0.39 67 001 108.00 108.84 7.62 273 1.78 BBB+/Baa2/BBB | roc. ymaru
003 25065 46000 R 12.00 30.12.09 27.03.13 40.6 111.50 1 110.50 112.98 8.28 2.68 2.58 BBB+/Baa2/BBB | roc. Gymaru
003 25066 40000 R 10.55 06.01.10 06.07.11 19.6 BBB+/Baa2/BBB | roc. Gymaru
003 25067 39517 R 11.30  20.01.10 17.10.12 35.3 108.95 155393 108.80 109.20 8.05 2.59 2.32 BBB+/Baa2/BBB | roc. Gymaru
003 25068 44817 R 1200 24.02.10 20.08.14 571.7 115.50 30000 114.80 115.90 8.16 5.18 345 BBB+/Baa2/BBB | roc. Gymaru
003 25070 10000 R 10.00  31.03.10 28.09.11 224 104.55 = 045 63 091 104.00 104.75 7.44 4.77 1.59 BBB+/Baa2/BBB | roc. Gymaru
003 26198 42117 R 6.00 03.11.10 02.11.12 35.8 94.50 4500 95.50 8.17 6.35 2.56 BBB+/Baa2/BBB | roc. Gymaru
003 26199 40291 R 6.10  13.01.10 11.07.12 32.0 9550 @ -0.33 50 000 95.85 96.65 8.26 1.59 224 BBB+/Baa2/BBB | roc. Gymaru
003 26202 10000 R 11.20  23.12.09 17.12.14 61.6 113.50 ' 0.60 25000 112.75 113.80 8.18 2.46 3.65 BBB+/Baa2/BBB ' roc. Gymaru
003 46002 62000 R 8.00 10.02.10 08.08.12 329 99.89 = -0.36 152 000 99.77 100.57 8.22 3.99 1.67 BBB+/Baa2/BBB | roc. Gymaru
003 46003 18649 R 10.00 13.01.10 14.07.10 7.7 101.95 101.90 102.00 6.91 4.89 0.57 BBB+/Baa2/BBB | roc. Gymaru
003 46014 58290 R 8.00 10.03.10 29.08.18 106.7 || 97.00 26 845 97.00 97.50 8.26 4.1 3.08 BBB+/Baa2/BBB | roc. Gymaru
003 46017 80000 R 750 10.02.10 03.08.16 81.5 89.15 6650 89.10 93.00 9.40 210 4.54 BBB+/Baa2/BBB | roc. Gymaru
003 46018 128934 R 850 09.12.09 24.11.21 146.1 89.05 @ -0.95 4057 89.01 90.25 9.08 2.38 6.57 BBB+/Baa2/BBB | roc. Gymaru
003 46019 26 000 R 31.03.10 20.03.19 1134 | 65.50 442 000 61.00 70.00 8.17 5.97 BBB+/Baa2/BBB | roc. Gymaru
003 46020 116911 R 6.90 10.02.10 06.02.36 319.0 | 78.08 1 71.78 90.46 9.34 441 9.61 BBB+/Baa2/BBB | roc. Gymaru
003 46021 9279 R 7.00 17.02.10 08.08.18 106.0 || 81.51 25000 81.50 87.00 9.40 4.28 5.62 BBB+/Baa2/BBB | roc. Gymaru
Mex3aobn2 1000 R 980 27.11.09 26.11.10 12.2 98.74 12.85 5.00 0.41 BB/ MyHULMNanbHbIA
CamapO6n 2 1500 R 6.82 10.12.09 09.09.10 9.6 97.50 96.55 100.00 10.53 1.74 0.69 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 3 4500 R 760 11.02.10 11.08.11 20.8 93.65 120 268 93.53 103.00 12.28 2.02 144 /Ba1/BB+ MyHULMNAnbHbIA
CamapO6n 4 5000 R 6.98 23.12.09 20.06.12 31.3 86.87 73.00 93.00 13.72 2.00 2.05 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 5 8300 R 9.30 24.12.09 19.12.13 495 97.75 6704 97.50 97.90 11.04 2.37 1.57 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 6 2425 R 15.00 12.02.10 10.05.13 421 109.85 = 0.15 111924 109.70 109.90 11.24 3.40 225 /Ba1/BB+ MyHULMNanbHbIA
Caxa(fkyT) 2500 R 795 14.01.10 11.04.13 411 9135 @ -1.95 90.50 93.30 12.80 217 1.89 BB//BB- MyHULMNanbHbIA
Caxafikyt-8 2500 R 880 26.11.09 26.05.11 18.3 98.46 11.09 2.23 0.75 BB//BB- MyHULMNAnbHbIA
Tomek 1 500 R 850 18.02.10 20.05.10 59 97.68 98.10 98.25 14.22 247 0.42 MyHULMNAnbHbIA
Tomck.06-4 1001 R 7.00 26.12.09 26.12.11 254 95.72  -0.03 95.60 96.25 11.75 3.67 0.88 1/B- MyHULananbHbIi
Tomck.06-5 1400 R 8.00 17.12.09 17.12.12 37.3 98.49 98.40 98.69 791 4.07 1.92 11B- MyHULaNanbHbIi
Tomck.06-7 2500 R 13.75 27.11.09 27.11.13 488 | 100.63 13.12 3.44 145 11B- MyHULaNanbHbIi
YamypTus-2 1500 R 840 17.01.10 15.07.12 32.1 91.84 95.00 12.46 4.61 2.08 MyHULMNAnbHbIA
Yysawms-05 1000 R 785 04.12.09 05.06.11 18.6 93.76 94.19 97.00 12.84 417 125 /Ba2/ MyHULMNanbHbI
Yysawwms-06 1000 R 749 19.01.10 17.04.12 29.2 90.44 12.54 2.06 1.95 /Ba2/ MyHULMNANbHbIA
Yysawms-07 1000 R 9.66  08.12.09 04.06.13 429 97.00 95.00 97.50 10.74 248 2.38 /Ba2/ MyHULMNaNbHbI
FAkyT-06 06 2000 R 10.00 11.02.10 13.05.10 57 100.00 462 100.00 101.80 10.37 249 0.42 BB//BB- MyHULMNanbHbIA
AkyT-07 06 2500 R 780 21.01.10 17.04.14 53.5 89.71 91.10 92.90 12.31 217 243 BB//BB- MyHULMNANbHbIA
ApO6n-06 2000 R 7.00 20.04.10 19.04.11 17.0 95.60 12 000 95.50 95.99 10.99 3.65 1.04 BB-// MyHULMNaNbHbIA

ApO6n-07 3500 R 6.75  29.12.09 30.03.10 42 99.20 | -0.20 5345 99.25 99.60 10.24 1.70 0.24 BB-// MyHULMNanbHbI



Fixed Income Daily 26.11.09 db YPANCUIB | K3NUTAN

PbIHOK eBpooGnuraummn
BmTe 06bem, Kynow, % ToproBblit ﬂlop, PentnHr et
L KynoHa | odepTsl oq)p'r obbem, wr nokynka | npopaxa || odpt Tekyw FiMis
EBPOOBNUrALIUK
Absolut Bank-10 175§ 913 30.03.10 30.03.1C 42 | 10240 | 020 2.20 4.46 0.35 A-/Baa3/ GaHkmn
Ak bars-10 250 § 825  28.12.09 28.06.1C 7.2 | 10096 = 0.01 6.56 4.09 0.56 BB/Ba3/ GaHku
Ak bars-11 300 § 9.25  20.12.09 20.06.11 19.4 |/ 100.00 = -0.02 9.24 4.62 1.38 BB/Ba3/ GaHkun
Alfa-Bank-12 500 § 820  25.12.09 25.06.12 315 | 100.55 | -0.01 7.96 4.08 2.22 BB-/Baa2/B+ | GaHku
Alfa-Bank-13 400 $ 925 241209 24.06.11 24.06.1Z| 19.0 = 436 || 101.79 = -0.19 8.01 4.54 1.40 BB-/Baa2/B+ | GaHku
Alfa-Bank-15 225§ 863  09.1209 09.12.10  09.12.1f| 130 = 735 || 96.89 11.88 445 0.92 BB-/Baa2/B+ | GaHku
Alfa-Bank-17 300 § 864 220210 22.0212 220217 27.0 @ 882 || 93.82 11.84 4.60 1.92 BB-/Baa2/B+ | GaHku
Alrosa-14 500 § 888  17.05.10 17.11.14 60.6 | 101.88  -0.36 8.40 4.36 3.97 B/Ba3/BB cbipbe
Bank St-Petersburg-09 125§ 950 25.11.09 25.11.0¢ 0.0 B/Ba3/ GaHku
Bank TuranAlem-09 100 § 9.88 21.12.09 21.12.0¢ 0.9 B-/B1/ GaHku
BoM-09 RUB 5000 R 725 25.11.09 25.11.0¢ 0.0 BBB/Baa1/ GaHKu
BoM-10 300 § 7.38  26.11.09 26.11.1C 122 || 10434 | -0.01 2.96 3.53 0.94 BBB/Baa1/ GaHkun
BoM-11CHF 250 C 6.25  04.03.10 04.03.11 155 || 100.25 | 0.68 5.93 6.24 1.18 BBB/Baat/ GaHkmn
BoM-13 500 § 734 13.05.1C 13.05.1¢ 422 1| 10321 | -0.01 6.29 3.55 3.03 BBB/Baat/ GaHKun
BoM-15 300 § 750 25.11.09 251110  25.11.1E| 120 = 7314 || 97.75 | -0.09 9.91 384 0.90 BBB/Baat/ GaHkun
BoM-17 400 $ 6.81  10.05.10 10.05.17 90.8 | 9358 | -0.26 7.96 3.64 5.67 BBB/Baat/ GaHku
Business Alliance-12 8323R 8.88  25.01.10 25.04.12 294 | 8950 @ 0.00 20.28 248 0.93 (bMHaHCbI
Credit Europe Bank-10 250 § 750 13.04.10 13.04.1C 47 1| 10129 | -0.04 4.07 3.70 0.38 [Bat/ GaHkun
DON-Stroy-10 CLN 150 $ 10.00  01.05.10 01.11.1C 114 CTPOUTENbCTBO
Energomash-10 150 § 950 05.04.10 05.04.1C 44 MaLLUHOCTP.
EURDEV-14 500 § 7.38  29.03.10 29.09.14 59.0 | 103.90 @ -0.14 6.42 3.55 4.01 BBB/A3/BBB GaHkmn
Eurochem12 300 § 7.88  21.03.10 21.09.12 344 || 9948 8.08 3.96 246 BB-//BB- Xumus
Evraz-13 1050 § 8.88 24.04.10 24.04.12 416 | 10260 | -0.18 7.98 4.32 2.89 BB-/B1/B+ meTannyprus
Evraz-15 750 $ 825 10.05.10 10.11.18 726 | 99.00 = -047 8.47 417 461 BB-/B1/B+ meTannyprus
Evraz-18 550 § 950/ 24.04.10 24.04.1€ 102.4 || 103.44 | -0.03 8.91 4.59 5.72 BB-/B1/B+ meTannyprus
Gallery-13 CLN 175§ 1043 12.12.09 12.05.1% 422 [Caal/D Cbipbe
Gazbank-10 CLN 100 § 9.75  17.05.10 17.05.1C 5.8 B2/ GaHkm
Gazprom-10 1000 € 7.80  27.09.10 27.09.1C 10.2 || 10453 | 0.00 2.28 7.46 0.83 BBB-/Baa1/BBB | cbipbe
Gazprom-10 JPY 20000 Y 263 15.05.10 15.11.1C 11.9 BBB/Baa1/BBB | [cblpbe
Gazprom-11 CHF 500 C 9.00  23.04.10 23.04.11 17.2 BBB-/Baa1/BBB | cbipbe
Gazprom-12 1000 € 456, 09.12.09 09.12.12 37.0 | 101.71 | -0.13 391 448 2.74 BB+/Baa1/BBB | cbipbe
Gazprom-12 JPY 30000 Y 289 15.05.10 15.11.12 362 | 9241 | 0.04 5.70 1.56 2.79 BBB/Baa1/BBB | cbipbe
Gazprom-13 1750 § 963 01.03.10 398 | 11168  -0.12 5.66 4.31 277 /Baa1/BBB Cbipbe
Gazprom-13 GBP 800 G 6.58  31.10.10 479 | 99.86 @ -0.01 6.51 6.59 347 BBB/Baa1/BBB | [cblpbe
Gazprom-13-2 12228 451 22.01.10 445 | 10373 | 0.05 3.41 217 3.32 BBB/Baa1/BBB | [cbipbe
Gazprom-13-5 400 § 734 11.04.10 411 | 106.56 | -0.04 5.20 344 297 BBB/Baa1/BBB | [cbipbe
Gazprom-13-6 500 $ 751 31.01.10 448 | 10657 | -0.11 5.51 3.52 3.15 BBB/Baa1/BBB | [cblpbe
Gazprom-14 780 € 503  25.02.10 518 || 101.56 = -0.17 4.56 4.95 372 BBB/Baa1/BBB | [cblpbe
Gazprom-14_07_31 1250 $ 813  31.01.10 57.0 || 108.28 @ -0.19 6.18 384 3.80 BBB/Baa1/BBB | [cblpbe
Gazprom-14-2 700 € 536 31.10.10 60.1 || 101.68 = -0.05 4.91 5.28 4.35 BBB/Baa1/BBB [cbipbe
Gazprom-15 1000 € 588  01.06.10 67.2 || 10344 @ -0.07 5.07 5.68 4.64 /Baa1/BBB Cbipbe
Gazprom-15_02_0+ 850 € 813 04.02.1C 63.3 | 11367 | -0.10 3.71 3.68 429 BBB/Baa1/BBB | cbipbe
Gazprom-16 1350 § 621/ 22.05.10 22.11.1€ 852 | 97.75 | -0.06 6.62 3.18 5.58 BBB-/Baa1/BBB | (cbipbe
Gazprom-17 500 € 514 22.03.10 22.03.17 892 | 9899 = -0.10 523 5.19 5.92 BBB-/Baa1/BBB | cbipbe
Gazprom-17-2 500 € 544  02.11.10 02.11.17 96.7 || 99.25 = -0.07 548 548 6.45 BBB/Baa1/BBB | [cblpbe
Gazprom-18 1200 € 6.61  13.02.10 13.02.1€ 100.1 || 10543 | 0.05 5.67 6.26 6.17 BBB/Baa1/BBB | cbipbe
Gazprom-18-2 1100 § 815  11.04.10 11.04.1€ 102.0 | 107.47 | -0.24 6.95 3.79 6.06 BBB/Baa1/BBB | cbipbe
Gazprom-19 2250 $ 925/ 23.0410 230412 23.041¢ 29.0 @ 1146 BBB/Baa1/BBB | [cblpbe
Gazprom-20 1250 § 7200 01.02.10 01.02.2C 124.0 | 103.95 | -0.33 5.91 3.46 2.99 | BBB/Baal/BBB+ | (cbipbe
Gazprom-22 13008 6.51  07.03.10 07.03.22 1495 | 9319 | -0.12 7.36 349 8.08 BBB-/Baa1/BBB | cbipbe
Gazprom-34 1200 863 28.04.10 28.04.34 2974 /Baa1/BBB Cbipbe
Gazprom-37 1250 § 729 16.02.10 16.08.37 3376 | 9440 @ -1.08 7.78 386 | 11.21 BBB/Baa1/BBB | cbipbe
Gazprombank-10 CHF 500 C 6.53  13.02.10 13.08.1C 8.7 99.75 6.87 327 0.68 /Baa2/BBB- GaHku
Gazprombank-10 RUB 10000 R 725 220210 22.02.1C 3.0 98.70 12.70 367 0.23 /Baa2/BBB- GaHkmn
Gazprombank-10-2 700 § 365 11.01.10 06.04.1C 44 99.39 5.42 1.00 0.36 /Baa2/BBB- GaHku
Gazprombank-11 300 § 797 15.12.09 15.06.11 18.9 | 103.09 = -0.02 5.86 387 141 /Baa2/BBB- GaHKu
Gazprombank-13 500 § 793 28.12.09 28.06.12 437 || 10367 = -0.03 6.76 3.83 3.01 /Baa2/BBB- GaHku
Gazprombank-15 1000 § 6.50) 23.03.10 23.09.1¢ 71.0 | 96.38 721 3.37 4.70 /Baa2/BBB- GaHku
Gazstream-13 647§ 563  22.01.10 22.07.12 445 1| 10301 -0.03 472 2.73 323 BBB/A3/BBB Cbipbe
HCFB-10 200 § 950  11.04.10 11.04.1C 46 99.80 9.99 476 0.36 [Ba3/B+ GaHkun
HCFB-11 500 § 11.00) 201209 20.12.09 20.06.11 1.0 | 191 || 101.00  0.06 -2.68 5.45 0.07 /Ba3/B+ GaHkun
HCFB-11-2 450 § 1175 11.0210 11.02.10 11.08.11 3.0 | 208 | 100.82 = 0.00 768 5.83 0.21 /Ba3/B+ GaHku
11B-10 150 § 950 12.02.10 12.02.1C 27 B/B1/BB- GaHku
11B-10-2 200 € 9.00  06.07.10 06.07.1C 7.5 99.41 9.63 9.05 0.59 B/B1/BB- GaHkun
Income-Lada-10 CLN 408 10.00  20.05.10 20.11.1C 12.0 Toprosns
Income-Lada-11 CLN 388 16.00 23.12.09  23.12.09  20.06.11| 1.0 19.1 Toprons
KuzbasRazrezugol-10 200 § 9.00/ 12.01.10 12.07.1C 7.7 99.19 10.31 4.54 0.58 B3/ meTannyprus
KZOSRU-11 200 $ 925/ 30.04.10 30.10.11 235 IloTo3BaH XMMUS
LenSpetsSMU-12 CLN 100 $ 975 26.04.10 26.04.12 295 B CTPOUTENCTBO
Loko-Bank-10 100 § 10.00)  01.03.10 01.03.1C 3.2 99.90 10.27 5.00 0.26 B/B2/ GaHkun
Lukoil-14 900 § 6.38  05.05.10 05.11.14 60.2 | 10249 & -0.35 5.79 3.1 420 || BBB-/Baa2/BBB- |cbipe
Lukoil-17 500 § 6.36  07.12.09 07.06.17 91.7 | 98.02 | -0.27 6.70 324 572 | BBB-/Baa2/BBB- | (cbipbe
Lukoil-19 600 § 7.25  05.05.10 05.11.1¢ 1211 1| 100.31 | -0.46 7.20 3.61 6.98 | BBB-/Baa2/BBB- | (cbipbe
Lukoil-22 500 § 6.66  07.12.09 07.06.22 1526 | 95.70 | -0.54 7.18 348 804 | BBB-/Baa2/BBB- | (cbipbe
MBRD-16 60 $ 888 10.03.10 10.03.11  10.03.1€ 16.0 = 76.6 B+/B1/ GaHkun
MDM-10 425 § 7.77  25.01.10 25.01.1C 241 100.72 342 3.86 0.17 BB/Ba1/BB GaHku
MDM-11 200 § 9.75  21.01.10 21.07.11 201 || 10211 | -0.10 8.35 417 1.46 BB/Ba1/BB (UHaHCbI
Megafon-09 375§ 800  10.12.09 10.12.0¢ 0.5 | 100.19 | -0.06 3.62 3.99 0.04 BB+/Ba2/ Tenexom
Mirax-10 100 § 13.50  28.11.09 28.05.1C 6.2 B/B2/ CTPOUTENCTBO
Mirax-11 180 § 945/ 20.03.10 20.03.11 16.0 B/B2/ CTPOUTENbCTBO
Moscow-11 374 € 645  12.10.10 12.10.11 229 | 10515 0.00 3.54 6.13 1.79 | BBB+/Baal/BBB+ | MyHMUMNAmbHbIi
Moscow-16 407 € 5.06  20.10.10 20.10.1€ 84.1 97.89 = 0.00 5.36 5.17 5.80 || BBB+/Baa1/BBB+ | MyHuuMnanbHblit

MTS-10 400 $ 838 14.04.10 14.10.1C 10.8 || 103.48 | -0.04 4.33 4.05 0.85 /Ba2/BB- Tenekom
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MTS-12 400 $ 8.00 28.01.10 28.01.12 265 | 10455 | -0.01 5.74 383 1.94 [Ba2/BB- Tenexom
NKNH-12 101§ 1200 20.04.10 20.04.12 293 || 102.20 9.22 5.45 1.93 B+/B1/ Xumus
NKNH-15 200 § 850 221209 221210 22121& 130 740 B+/B1/ Xumus
NMTP-12 300 § 7.00/ 17.05.10 17.05.12 30.2 | 100.04 = 0.00 6.98 3.50 2.24 /Ba1/BB+ cepBuC
NOMOS-10 200 § 819/ 02.02.10 02.02.1C 23 | 100.29 6.53 4.08 0.18 B+/Ba3/ (UHaHCbI
NOMOS-16 125§ 975/ 200410 20.10.11  20.10.1€ 23.0 = 84.1 B+/Ba3/ (UHaHCbI
OAK-10 200 § 10.00  24.12.09 08.07.1C 75 98.93 | 0.07 93.85 5.05 0.41 MaLuuHocTp.
Petrocom-09-2 4258 875 17.12.09 17.12.0¢ 0.8 100.25 = 0.00 470 4.36 0.06 /Ba3/B+ (bvHaHCbI
ProbusinessBank-10 3000 R 9.75  09.01.10 09.07.1C 76 Bl (bvHaHCbI
ProbusinessBank-10-2 80§ 12.50  18.02.10 18.08.1C 8.9 B-lf (bMHaHCbI
Prodimex-11 CLN 100 § 10.25  03.04.10 29.09.11 225 || 99.90 | -0.02 10.29 5.13 1.62 ToproBns
Promsvyazbank-10 200 § 850 04.10.10 04.10.1C 105 || 101.77 6.19 8.35 0.84 B+/Ba2/B GaHku
Promsvyazbank-11 225§ 875 20.04.10 20.10.11 232 || 100.79 | 0.01 8.28 4.34 1.71 B+/Ba2/B GaHku
Promsvyazbank-12-; 200 § 9.63| 23.05.1C 23.05.12 304 | 99.10 = 0.07 10.04 4.86 217 B+/Ba2/B GaHKu
Promsvyazbank-13 150 § 1075 15.01.10 15.07.11  15.07.13 200 = 443 | 103.18 = -0.01 8.61 5.21 144 B+/Ba2/B GaHkun
Promsvyazbank-15 200 § 12.75  27.05.10 27.05.1¢ 67.0 | 100.08 | 0.11 551.40 | 6.37 0.01 B-/Ba3/CCC+ | [GaHku
Promsvyazbank-18 100 $ 1250 31.01.10 31.01.1¢ 99.7 | 9869 | -0.04 13.48 6.33 477 B+/Ba2/B GaHku
Raspadskaya-12 300 $ 750 22.05.10 22.05.12 303 | 101.02  0.19 7.05 371 224 /Ba3/B+ Cbipbe
ROLF-11 150 § 13.00  05.05.10 30.06.11 19.4 /Caat/CCC+ | ToproBnst
Rosbank-12 130 § 9.00/ 01.01.10 01.07.12 31.7 A-/Baa3/BB+ GaHku
Rosselkhozbank-10 350 § 6.88) 29.11.09 29.11.1C 12.3 || 10442 | -0.11 243 329 0.96 BBB+/Baat/ GaHku
Rosselkhozbank-10 CHF 375 C 358  29.03.10 29.03.1C 42 || 100.00 3.51 3.58 0.34 BBB+/Baat/ GaHKu
Rosselkhozbank-12 CHF 150 C 6.26  30.04.10 30.04.12 296 || 103.30 472 6.06 221 BBB+/Baat/ GaHKu
Rosselkhozbank-13 700 $ 718/ 16.05.10 16.05.12 423 | 10517 | 0.1 5.52 3.41 3.06 BBB+/Baa1/ GaHku
Rosselkhozbank-14 750 § 713 14.01.10 14.01.14 504 | 105.13 = 0.08 5.71 3.39 3.49 BBB+/Baa1/ GaHku
Rosselkhozbank-14-2 1000 § 9.00/ 11.12.09 11.06.14 553 | 111.84  -0.12 5.99 4.02 363 BBB+/Baat/ GaHKm
Rosselkhozbank-16 500 § 697/ 210310 21.09.11 21.09.1€ 22.0 = 831 | 98.15 ' 0.03 8.07 3.55 1.66 BBB+/Baat/ GaHku
Rosselkhozbank-17 1250 § 6.30) 15.05.10 15.05.17 91.0 || 9945 | -0.01 6.39 3.17 5.87 BBB+/Baa1/ GaHku
Rosselkhozbank-18 1000 § 775 29.11.09 29.05.1€ 103.6 || 109.03 | -0.03 6.36 3.55 6.08 BBB+/Baat/ GaHKu
RTM-11 CLN 1258 1200 04.12.09 04.03.11 15.5 ToproBns
Russia-10 2966 $ 825 31.03.10 31.03.1C 42 | 10258 | -0.03 0.83 4.02 0.35 | BBB+/Baa1/BBB |roc. Gymarn
Russia-18 3466 $ 11.00  24.01.10 24.07.1¢ 105.5 || 141.54 = 0.16 5.03 3.89 599 | BBB+Baal/BBB |roc. Gymarn
Russia-28 2500 $ 1275 24.12.09 24.06.2¢ 226.2 | 173.93 | -0.21 6.06 3.66 9.32 | BBB+/Baal/BBB |roc. Gymarn
Russia-30 21218§ 750/ 31.03.10 31.03.3C 2477 | 11381 | -0.01 5.27 3.30 597 | BBB+Baal/BBB |roc. Gymarn
RusStandard-10 500 $ 750/ 07.04.10 07.10.1C 10.6 BB-/Ba2/B+ GaHku
RusStandard-10-2 400 $ 849 29.12.09 29.06.1C 72 97.96 | 0.00 12.09 433 0.54 B+/Ba2/BB- GaHkm
RusStandard-11 350 § 863 05.05.10 05.05.11 176 || 9517 | -0.21 12.36 453 1.30 B+/Ba2/BB- GaHku
RusStandard-15 200 § 888 16.12.09 16.12.10 16.121% 130 = 738 | 9222 @ -0.02 17.19 4.81 0.92 B+/Ba3/B GaHKm
RusStandard-16 200 § 975/ 01.12.09 01.12.1€ 855 | 89.72 | -0.06 12.95 543 451 B+/Ba2/BB- GaHkm
Sberbank-11 750 § 593 14.05.10 14.11.11 240 || 10451 | 0.01 3.54 2.84 1.86 BBB+/A3/ GaHku
Sberbank-13 500 § 6.48 15.05.10 15.05.12 423 | 10526 | -0.01 4.82 3.08 3.10 BBB+/A3/ GaHKu
Sberbank-13-Z 500 § 6.47| 02.01.1C 02.07.12 439 | 105.2¢ | 0.0 4.85 3.07 313 BBB+/A3/ GaHku
Sberbank-15 1000 § 623 11.0210 110210 11.021% 3.0 & 635 | 100.55 -0.10 3.58 3.10 0.21 BBB+/A3/ GaHkun
Severstal-13 1250 § 975/ 29.01.10 29.07.18 448 || 10322 | 0.09 8.70 472 297 B+/Ba3/BB- Cblipbe
Severstal-14 375§ 925 19.04.10 19.04.14 536 | 103.20 = 0.03 8.36 448 3.55 B+/Ba3/BB- chlipbe
SeverstalTrans-10 CLN 175 § 850 22.12.09 22.06.1C 7.0 /Ba3/ TpaHcnopT
Sibirtelecom-11 CLN 90§ 770 24.04.10 24.04.11 17.2 B+// Tenexom
SINEK-15 250 § 770/ 03.02.10 03.08.1¢ 693 | 9599 | 0.07 8.60 4.01 439 [Bat/ (UHaHCbI
Sisfin-11 350 § 8.88 28.01.10 28.01.11 143 | 10233 | 0.02 6.77 4.34 1.08 /Ba3/B+ Tenexom
Soyuz Bank-10 125§ 938 16.02.10 16.02.1C 28 B2/B GaHKu
Tatfondbank-10 0% 975/ 26.04.10 26.04.1C 5.1 99.69 | -0.02 1048 4.89 0.40 B2/ (UHaHCbI
Tekhnosila-10 CLN 100 $ 975/ 03.01.10 03.07.1C 74 ToproBns
TMK-11 600 § 10.00  29.01.10 29.07.11 204 | 10270 | -0.03 8.23 4.87 148 /B1/BB- npoK3BOACTBO
TNK-11 500 § 6.88) 18.01.10 18.07.11 20.0 | 102.92 = 0.00 5.00 3.34 1.52 /Baa2/BB+ Cbipbe
TNK-12 500 § 6.13|  20.03.10 20.09.12 344 | 10202 @ 0.05 5.34 3.00 2.54 BBB-/Ba2/BB+ | cbipbe
TNK-13 600 § 750 13.03.10 13.03.12 402 || 10440 | 0.00 6.01 3.59 2.87 BBB-/Ba2/BB+ | cbipbe
TNK-16 1000 § 750/ 18.01.10 18.07.1€ 80.9 | 10141 | -0.68 723 3.70 5.05 /Baa2/BB+ Cbipbe
TNK-17 800 § 6.63 20.03.10 20.03.17 89.1 | 9648 @ -048 7.25 343 5.62 /Baa2/BB+ cblpbe
TNK-18 1100 § 7.88) 13.03.10 13.03.1€ 101.0 | 101.54 | -0.23 7.62 3.88 5.95 BBB-/Ba2/BB+ | cbipbe
TNT-10 60 $ 925 08.12.09 08.12.1C 12.6 Tenexom
TransCapitalBank-10 175§ 913/ 10.05.10 10.05.1C 56 | 100.97 6.94 4.52 0.45 B2/ GaHkm
TransCapitalBank-17 100 § 10.51  18.01.10 18.07.17 931 | 8250 15.24 6.37 457 B2/ GaHkm
TransCreditBank-10 400 $ 7.00/ 16.05.10 16.05.1C 58 | 101.16 451 3.46 0.47 /Ba3/BB GaHkm
TransCreditBank-11 350 § 9.00) 23.12.09 25.06.11 19.3 || 104.84 5.73 429 142 /Ba3/BB GaHku
Transneft-12 500 $ 6.10) 27.12.09 27.06.12 315 | 103.40 4.69 295 2.33 /Baa1/BBB+ Cbipbe
Transneft-12-2 700 € 538  27.12.09 27.06.12 315 | 103.32 4.02 2.60 2.36 /Baa1/BBB+ Cbipbe
Transneft-13 600 $ 770/ 07.02.10 07.08.12 451 | 107.06 5.56 3.60 3.15 /Baa1/BBB+ Cbipbe
Transneft-14 1300 § 567 05.03.10 05.03.14 52.1 /Baa1/BBB+ Cbipbe
Transneft-18 1050 § 870/ 07.02.10 07.08.1¢ 105.9 | 113.81 6.59 3.82 6.11 /Baa1/BBB+ Cbipbe
Trust-10 200 § 938 29.11.09 29.05.1C 6.2 B-/Caat/ GaHku
Trust-12 CLN 20§ 11.50  06.03.10 06.09.12 339 B-/Caat/ GaHku
URSA rub 10 5000 R 913 26.02.10 26.02.1C 3.1 B1/ GaHku
URSA-10 EUR 400 € 7.00  21.05.10 21.05.1C 59 | 100.82 5.10 6.94 0.48 B+/Ba3/ GaHku
URSA-11-1 130§ 12.00  30.12.09 30.12.11 255 | 10473 9.45 5.73 1.76 B+/Ba3/ GaHKu
URSA-11-2 300 € 830 16.11.10 16.11.11 241 | 102.21 6.94 8.12 1.84 B+/Ba3/ GaHku
UTK-13 CLN 3500 R 9.00 04.12.09 04.06.11 04.06.12 19.0 = 429 /B1/B Ternexom
VEB-1 2000 $ 224 02.12.09 03.06.1C 6.4 | 100.00 2.23 1.12 0.51 BBB/Baa1/BBB | [6aHku
Vimpelcom-10 300 § 800 11.02.10 11.02.1C 26 | 100.90 | 0.00 3.69 3.96 0.21 [Ba2/ Tenexom
Vimpelcom-11 300 § 838 22.04.10 22.10.11 232 | 10528 | -0.05 5.42 3.98 1.75 /Ba2/BB+ Tenexom
Vimpelcom-13 1000 § 838 30.04.10 30.04.12 418 | 105.19 6.66 3.98 295 [Ba2/BB+ Tenexom
Vimpelcom-16 600 $ 825 23.05.10 23.05.1€ 791 | 10263 @ -0.11 773 4.02 4.98 /Ba2/BB+ Tenexkom
Vimpelcom-18 1000 § 9.13|  30.04.10 30.04.1¢ 102.6 | 106.72 8.01 4.28 5.88 /Ba2/BB+ Tenexom

Vostok Express Bank-17 43§ 11.00  27.12.09 27.06.17 924 B3/ GaHku
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PbIHOK eBpooGnuraummn
[ [ weouao)
06bem, ToproBblit [op, PentnHr
Beinyck Kynon, % CexTop
ol e e el B e B
EBPOOBNUrALIUK
VTB 24-09 500 § 382 07.12.09 07.12.0¢ 0.4 99.92 5.93 0.96 0.04 BBB+/A2/BBB+ | GaHku
VTB N-W-15 400 $ 6200 29.03.10 29.09.18 712 | 97.73 | 0.06 6.67 317 478 BBB+/Baa2/ GaHKu
VTB-10 GBP 300 G 6.33  15.03.10 15.03.1C 3.7 | 10071 3.86 6.29 0.30 | BBB/Baal1/BBB | |6aHku
VTB-11 450 § 750  12.04.10 12.10.11 229 || 10491 | -0.08 474 3.57 1.74 | BBB/Baal1/BBB | GaHku
VTB-11-2 1000 € 825  30.06.10 30.06.11 194 || 105.08 | -0.04 478 7.85 149 | BBB/Baal1/BBB | GaHku
VTB-12 1200 § 6.61  30.04.10 30.10.12 35.7 | 101.94 | -0.09 5.88 324 263 | BBB/Baal1/BBB | [GaHku
VTB-12-2 RUB 30000 R 1200,  28.11.09 28.11.12 36.7 BBB/Baa11/BBB | GaHku
VTB-15 750 § 6.32  04.02.10 04.02.10 04.02.1E| 2.0 & 633 || 99.02 | -0.01 15.41 3.95 0.18 | BBB/Baal1/BBB | [6aHku
VTB-16 500 € 425 15.02.10 15.02.1€ 758 | 99.71 | -0.08 4.26 4.26 5.31 BBB/Baa11/BBB | GaHku
VTB-18 2000 $ 6.88 28.11.09 28.05.13  29.05.1€ 43.0 | 103.6 | 100.82 | -0.07 6.61 341 298 | BBB/Baal1/BBB |6aHku

VTB-35 1000 § 625 020110 020715 02.07.3¢ 68.0 = 311.7 | 9514 & -0.51 7.32 3.28 451 BBB/Baa11/BBB | GaHku
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busnec-AenapraMeHT IO onepanyuaM C AOATOBBIMM MHCTPYMEHTAMM

McnonHuTenbHbIN QUPEKTOP, PyKOBoAUTENb AenapTaMeHTa
Bopwuc MH36ypr, GinzburgBl@uralsib.ru

Busnec-6A0K IIPOAQXK B TOPrOBAM

PykoBoauTtenb 6usHec-6noka
Cepren Wemapgos, she_sa@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnun
Koppapo Tasemuna, aupekTop, taveggiac@uralsib.ru Angpei bopucos, cT. Tpeigep, bor_av@uralsib.ru
EneHa [doBraHb, cT. BULE-Npe3naeHT, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru

AHHa Kapnoga, cT. BuLe-npe3vaeHT, karpovaam@uralsib.ru
Omutpuii Monos., BuLe-npe3naeHT, popovdv@uralsib.ru
Kamunna WapadyTtamHosa, knueHTckuin MeHeaxep, sharafutdika@uralsib.ru

Busnec-6A0K Mo pEIHKaM AOATOBOTO KAITUTAAQ

ConpoBoxaeHne NpoeKTos )
ApTemunit Camoiinos, BuLie-NpeanaeHT, samojlovaa@uralsib.ru Buktop Opexos, iLe-npesuaeHT, ore_vv@uralsib.ru
lMo3enb TUMOLLIKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru Anexcelt HekyLunH, aHanuTuk, chekushinay@uralsib.ru
Hatanbs NpuweHkoBa, Bed. cneuumanucT, grischenkovane@uralsib.ru

[anuna MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

AnHa Komoga, rn. cneunanuct, komovaav@uralsib.ru

AHaAuTHYECKOE YIIPAaBACHHE

PykoBoauTens ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

[donroBble 06s13aTenbcTBa TenekommyHukauuu/Megual/
Omutpuii AyakuH, dudkindi@uralsib.ru WUHdopmaLnmoHHble TeXHonorum
[Oenuc MopbiBai, poryvajdv@uralsib.ru KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru
CtaHucnae BoxeHko, bozhenkosv@uralsib.ru KoHcTaHTuH Benos, belovka@uralsib.ru
Hapgexaa MelpcukoBa, myr_nv@uralsib.ru

MuHepanbHble yao6penusa/MawmHocTpoeHune/TpaHcnopT
AxHa KynpusiHoBa, kupriyanovaa@uralsib.ru
WpwuHa UpTerosa, irtegovais@uralsib.ru

Crparerus/lonutuka
Kpuc Yudep, cweafer@uralsib.ru
Jleonnp Cnunuenko, slipchenkola@uralsib.ru

DKOHOMMKA MNotpebutensckuin cektop/Hepsnxmmocts
Briagumup Tuxomupos, tih_vi@uralsib.ru Huvkura LiBen, shvedne@uralsib.ru
Hatanbs ManopoBa, mai_ng@uralsib.ru BaHku
HedTb 1 ras Jleonnp CrnivnyeHko, slipchenkola@uralsib.ru
BukTop MuwHsikoB, mishnyakovvv@uralsib.ru Hatanbst MariopoBa, mai_ng@uralsib.ru

Muxaun 3aHo3uH, zanozinmy@uralsib.ru
AHanu3 pbIHOYHbIX AaHHbIX

AHngpew BorgaHoBuy, bogdanovicas@uralsib.ru
Bacunun Odertapes, degtyarevwm@uralsib.ru
Bnaammup Kocskos, kosyakovvs@uralsib.ru

OHepreTuka
MartBen Tawu, tai_ma@uralsib.ru
AnekcaHpp CenesHes, seleznevae@uralsib.ru

MeTtannyprus/lopHoao6biBaloLasi NPOMbILLIIEHHOCTb
Markn KaBaHa, kavanaghms@uralsib.ru

Omntpuii CmonuH, smolindv@uralsib.ru

Hukonan CocHoBckuin, sosnovskyno@uralsib.ru

PepaktupoBaHue/nonurpacdus/nepesoq

[xoH Yonuw (aHrn. 13.), walshj@uralsib.ru, Anppeit [MNaturopckuia, pya_ae@uralsib.ru,
TumoTtun Xann, hallt@uralsib.ru Onbra CumkuHa, sim_oa@uralsib.ru,
Mon Qe ButT, dewittpd@uralsib.ru EBrenun MpuHkpyr, grinkruges@uralsib.ru

Nannun XaepoHtok, khavronyukdo@uralsib.ru

OusanH
AnrenuHa LlabapuHoBa, shabarinovav@uralsib.ru

HacToswuii GlonneTeHb npefHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hu npu kakux o6CTosTenbCTBax 3T0T GlonneTeHb He JOIKeH
1CMonb3oBaTbCA UM paccMaTpuBaThCs Kak opepTa Unu NpeanoxeHue Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbin NOAroTOBMNEH
C MakcMManbHoN TwaTtenbHocTblo, YPAIICUB He gaeT HMkakux NpsiMbiX UK KOCBEHHbIX 3aBEPEHWI UNW rapaHTUn B OTHOLLEHWUW JOCTOBEPHOCTMN
1 NOMHOTBI BKINOYEHHOM B GlonneteHb nHdopmaumn. Hu YPATICUB, HY areHTbl KomnaHum unu adunmpoBaHHble nyua He HeCyT HUKaKol OTBETCT-
BEHHOCTY 3a NoGble NPsiMble UINN KOCBEHHbIE YOBITKM OT UCMOSIb30BaHUS HacTosLLero GlonneTeHs unu cogepxalleics B HeM MHgopmaLmm.

Bce npaBa Ha 6tonneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxallasncs B HeM MH(OPMaLUa He MOXET BOCNPOU3BOANTLCS U
pacnpocTpaHsaTbes 6e3 npeaBapUTEeNbLHOrO NMCbMEHHOro paspeluerus. © YPAINICUB Kanutan 2009

®UHAHCOBASA KOPMOPALIUA «YPAJICUB»

26 HOHEPH 2009 r. TenedoH 7 (495) 788-0888
BeG6-cant www. uralsibcap.ru
AHanuUTUKM research@uralsib.ru

OTaen npopax sales@uralsib.ru
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